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PENDENT AUDITORS'

The Members of the
West Feliciana Parish School Board
St. Francisville, Louisiana

We have audited the accompanying financial statements of the governmental activities, each major fund, and the aggregate
non-major funds information of the West Feliciana Parish School Board (the School Board) as of and for the year ended
June 30, 2012, which collectively comprise the School Board’s basic financial statements as listed in the table of contents.
These financial statements are the responsibility of the School Board’s management. Qur responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of
the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial
position of the govermimental activities, each major fund, and the aggregate non-major funds information of the School
Board, as of June 30, 2012, and the respective changes in financial position, and cash flows, where applicable, for the year
then ended in conformity with accouating principles generally accepted in the United States of America.

In accordance with Government Auditing Standards, we have also issued our repost dated December 31, 2012, on our
consideration of the School Board's internal control over financial reporting and on our tests of its compliance with certain
provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that report is to describe
the scope of aur testing of internal control over financial reporting and compliance and the results of that testing, and not to
provide an opinion on internal control over financial reporting or on compliance, That report is an integral part of an audit
performed in accordance with Government Auditing Standards and should be considered in assessing the results of our audit.

Accounting principles generally accepted in the United States of America require that the management’s discussion and
analysis, the budgetary comparison information, and the schedule of funding progress of the School Board’s post-
employment benefits plan on pages 3 through 13, 48 through 50, and 51 be presented to supplement the basic financial
statements. Such information, although not a part of the basic financial statements, is required by the Governmental
Accounting Standards Board, who considers it to be an essential part of financial reporting for placing the basic financial
statements in an appropriate operational, economic, or historical context. We have applied certain limited procedures to the
required supplementary information in accordance with auditing standards generally accepted in the United States of
America, which consisted of inquiries of management about the methods of preparing the information and comparing the
information for consistency with management’s responses to our inquiries, the basic financial statements, and other
knowledge we obtained during our audit of the basic financial statements. We do not express an opinion or provide any
assurance on the information because the limited procedures do not provide us with sufficient evidence to express an opinion
or provide any assurance.
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Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise the
School Board’s basic financial statements. The combining and individual non-major fund financial statements and the
schedule of board members® compensation are presented for purposes of additional analysis and are not a required part of the
basic financial statements. The accompanying schedule of expenditures of federal awards is presented for purposes of
additional analysis as required by U.S. Office of Management and Budget Circular A-133, Audits of Siates, Local
Governments, and Non-Profit Organizations, and is also not a required part of the basic financial statements. The combining
and individual non-major fund financial statements, the schedule of board members’ compensation, and the schedule of
expenditures of federal awards are the responsibility of management and were derived from and relate directly to the
underlying accounting and other records used to prepare the financial statements. The information has been subjected to the
auditing procedures applied in the audit of the basic financial statements and certain additional procedures, including
comparing and reconciling such information directly to the underlying accounting and other records used to prepare the
financial statements or to the financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America. In our opinion, the information is fairly stated in all material
respects in relation to the basic financial statements as a whole,

The information included in the performance and statistical data on pages 80 through 90 are presented for the purposes of
additional analysis and are not a required part of the basic financial statements. Such information has not been subjected to
the auditing procedures applied in the audit of the basic financial statements, and accordingly, we do not express an opinion

or provide any assurance on it. Our report on performance of agreed upon procedures with respect to such information is
dated December 31, 2012,

The statement of net assets as of June 30, 2011 is shown on page 14 for comparative purposes. This statement was included
as part of the School Board's June 30, 2011 basic financial statements which were audited by us and upon which we issued
our unqualified opinion in our report dated December 12, 2011.

Pudithia oot witlally

Baton Rouge, Louisiana
December 31, 2812




WEST FELICIANA PARISH SCHOOL BOARD
MANAGEMENT’S DISCUSSION AND ANALYSIS
AS OF JUNE 30, 2012

Our discussion and analysis of the West Feliciana Parish School Board’s financial performance
provides an overview of the Board’s financial activities for the fiscal year ended June 30, 2012.
Please read this discussion and anslysis in conjunction with the Board’s basic financial
statements, which are presented immediately following this Management’s Discussion and
Analysis. This document focuses on the current year’s activities, resulting changes, and currently
known facts in comparison with the prior year’s information (where available).

Financial Highlights

» The Board’s assets exceeded liabilities by $13,508,465 at the close of the fiscal year
2012. Of this amount, there is a ($2,922,931) unrestricted net assets (deficit) primarily

due to the recording of the unfunded net post-employment benefit obhgatnon of
$4,234,279,

o The Board's total net assets decreased by $1,335,680. This was predominantly due to the
recording of approximatety $1,268,000 for the current year expense refated to unfunded
net post-employment benefit obligation.

e As of the close of the current fiscal year, the Board's governmental funds reported
combined ending fund balances of $3,024,174, a decrease of $529,987 in comparison
with the prior year, Of this fund balance $2,612,766 is available for spending at the
Board’s discretion (unassigned fumd balance).

» At the end of the current fiscal year, unassigned fund balance for the general fund was
$2,628,705, or 11 percent of total general fund expenditures.

¢ The Board’s total bonded debt decreased by $1,308,000 during the current fiscal year.

Overview of the Financial Statements

The discussion and analysis is intended to serve as an introduction to the Board’s basic financial
statements. The Board’s basic financial statements comprise three components: Management’s
Discussion and Analysis (this section), the basic financial statements (including the notes to the
financial statements), and required supplementary information. The following graphics illustrates
the minimum requirements for Special Purpose Governments:



WEST FELICIANA PARISH SCHOOL BOARD
MANAGEMENT"S DISCUSSION AND ANALYSIS
AS OF JUNE 30, 2012

Government-wide financial statements - The district-wide financial statements are
designed to provide readers with a broad overview of the Board’s finances, in a manner
similar to a private-sector business.

The statement of net assets presents information on all of the Board’s assets and
liabilities, with the difference between the two reported as ner assers. Over time,
increases or decreases in net assets may serve as a useful indicator of whether the
financial position of the Board is improving or deteriorating.




'WEST FELICIANA PARISH SCHOOL BOARD
MANAGEMENT’S DISCUSSION AND ANALYSIS
AS OF JUNE 30, 2012

The statement of activities presents information showing how the government’s net assets
changed during the most recent fiscal year. All changes in net assets are reported as soon
as the underlying event giving rise to the change occurs, regardless of the timing or
related cash flows. Thus, revenues and expenses are reported in this statement for some
items that will only result in cash flows in future fiscal periods (e.g., uncollected taxes
and eamned but unused vacation leave).

The government-wide ﬁnan-cial statements can be found on pages 14-15 of this report.

Fund financial statements - A fund is a grouping of related accounts that is used to
maintain control over resources that have been segregated for specific activities or
objectives. The Board, like other state and local governments, uses fund accounting to
ensure and demonstrate compliance with €inance-related legal requirements. All of the
funds of the Board can be divided into three categories: governmental funds, proprietary
funds, and fiduciary funds.

Governmental fimds. Governmental funds are used to account for essentially the same
functions reported as governmental activities in the government-wide financial
statements. However, unlike the government-wide financial statements, governmental
fund financial statements focus on near-term inflows and outflows of spendable
resources, as well as on balances of spendable resources available at the end of the fiscal
year. Such information may be useful in evaluating a govemment’s near-term financing
requirements.

Because the focus of governmental funds is narrower than that of the government-wide
financial statements, it is useful to compare the information presented for governmental
JSunds with similar information presented for governmental activities in the government-
wide financial statements. By doing so, readers may better understand the long-term
impact of the government’s near-term financing decisions. Both the governmental fund
balance shect and the governmental fund statement of revenues, expenditures, and
changes in fund balances provide a reconciliation to fecilitate this comparison between
governmental funds and governmental activities.

The Board maintains individual governmental funds. Information is presented separately
in the governmental fund balance sheet and in the govemmental fund statement of
revenues, expenditures, and changes in fund balances for the general fund and the debt

service fund, both which are considered major funds. ’

Pmpnetm-y JSfunds. Proprietary funds are used to account for the providing of goods and
services whose costs are covered through user fees.

F :H:fcimy funds. Fiduciary funds are used to account for resources held for the benefit of
parties outside the governmentat entity. Fiduciary funds are not reflected in the

government-wide financial statement because the Board cannot use these funds to finance
its operations.




WEST FELICIANA PARISH SCHOOL BOARD
MANAGEMENT’S DISCUSSION AND ANALYSIS
AS OF JUNE 30, 2012

Fiduciary funds. (continued)

The Board uses agency funds to account for resources held for student activities and
groups and sales tax collections for other taxing authorities. The basic fiduciary fund
financial statement can be found on page 24 of this report.

Notes to the basic financial statements - The notes provide additional information that
is essential for a full understanding of the data provided in the government-wide and fund
financial statements. The notes to the financial statements can be found on pages 25 to
47 of this report.

Government-wide Financial Analysis

As noted earlier, net assets may serve over time as a useful indicator of a government's financial
position. In the case of the Board, assets exceeded liabilities by $13,508,465 at the close of the
most recent fiscal year. The comparative statements below show the composition of net assets as
of June 30, 2012 and 2011:

Statements of Nei Assets
as of June 30, 2012 and 2011
2012 - 20
Cash and other assets $ 801,878 $ 752,976
Investments 4,261,141 4,966,604
Receivables 251,735 289,043
Inventory 16,322 12,220
Deferred financing costs, net 20,739 6,311
Land, building, and equipment, net — 18667634 _ 19516376
Total assets $ 24019449 § 25,543,530
Accounts payable and accrued expenses $ 2,258,199 § 2,348,518
Deferred revenue 122,300 141,337
Interest payable 13,090 51,496
Capital lease payable 61,605 123,210
Net post-employment benefit obligation 4,234,279 2,965,833
Compensated Absences Payable 1,294,511 1,233,991
Bonds Payable 2,527,000 3,835,000
Total Liabilities : 10,510,984 10.699,385
Net assets:
Invested in capital assets, net of debt 16,079,029 15,558,166
Restriced for debt service 39,222 468,700
Restricted for special revenues 313,145 312,881
Unrestricted (2.922.931) (1.495,602)
Total net assets : $ 13508465 $ 14,844,145




WEST FELICIANA PARISH SCHOOL BOARD
MANAGEMENT’S DISCUSSION AND ANALYSIS
AS OF JUNE 30,2012

Government.wide Financial Analysis (continued)

The largest portion of the Board’s net assets (118%) reflects its investment in capital
assets (e.g. Jand, buildings, furniture and equipment); less any related debt used to
acquire those assets that is still outstanding. The Board uses these capital assets to
provide services to students; consequently, these assets are nof available for future
spending. Although the Board’s investment in capital assets is reported net of related
debt, it should be noted that the resources needed to repay this debt must be provided

from other sources, since the capital assets themselves cannot be used to liquidate these
liabilities.

Unrestricted net assets contains a {deficit) of (-21%) of tatal net assets. This portion of
net assets traditionally has been used to meet the Board’s abligations to students,
employees, and creditors and to honor next year’s budget.

Restrictions on net assets of (0.3%) are to be used for payment of general long-term debt
principal, interest, and related costs.

Restrictions on net assets of (2%) are to be used for expenditures related to federal and
state grants for vartous educational programs.

At the end of the current fiscal year, the Board is able to report positive balances in all
categories of mnet assets excluding the unrestricted net assets category.




WEST FELICIANA PARISH SCHOOL BOARD
MANAGEMENT’S DISCUSSION AND ANALYSIS
AS OF JUNE 30, 2012

The Board’s net assets decreased by $1,335,680 during the current year. The following
discussion and analysis on governmental activities focuses on this:

Changes in Net Assets .

for the years ended June 30, 2012 and 2011 2012 2011

Revenue
Charges for services $ 231216 § 282387
Operating grants 3267791 3,9273%

General revenues

Property taxes. 10,043,420 10,116,817
Sales and nse taxes 4,451,261 4,158,235
Eamings on Investments 10,300 10,835
MFP 10,079,906 10,746,040
Other 628544 __449486
Total 28762438  29.691.190

Expenses
Regular education 10,528,814 10,957,846
Special education 2971268 3,166,679
Other education 3,258,561 © 230122
Pupil support 1,795,881 2,330,444
Instructional staff 1,338,095 1,666,728
General administrative 636,040 577,147
School administrative 1,698,969 1,818,794
Business and central services 431,686 1,045,396
Plant operations and maintenance 3,366,1M 3,495,262
Transportation 1,278,160 1,728 424
Technical support 1,277,352 -
Food scrvice 1,329,315 1,414,704
Community service programs 21,500 76,982
Facility acquisitions and constructions 22,729 711
Amortization of deferred financing cost (debt service) 8,223 2,404
Interest and bank charges (debt service) 135354 209.993

30098118 30,792,736
Change in net assets $(L335680) HLIQLS4E)

The key elements of the decrease of the Board’s net assets for the year ended June 30, 2012
are &s follows:

* Overall expenses decreased approximately $695,000 while revenues decreased
approximately $929,000.




WEST FELICIANA PARISH SCHOOL BOARD
MANAGEMENT"S DISCUSSION AND ANALYSIS
- AS OF JUNE 30, 2012

The following chart shows the Board’s revenues for fiscal year ended June 30, 2012 by source:

Revenue by Source

m Charges for services

W Qperating grants

w Property taxes

& Sales taxes

= Earnings on Investments
aMFP

Other




WEST FELICIANA PARISH SCHOOL BOARD
MANAGEMENT’S DISCUSSION AND ANALYSIS
AS OF JUNE 30, 2012

The following chart shows the Board’s expenses for fiscal year ended June 30, 2012 by function:

Expenses by Function
Community Spectal Interestand

service education bankcharges Pupil support
programs Imdstafifonal
Food service\ ‘

support

Transportation
Plant operations
and g, iness and

maintenance central School

General
services administration administration

Financial Analysis of the Board’s Funds

As noted earlier, the School Board uses fund accounting to ensure ard demonstrate compliance
with finance-related legal requirements.

Governmental funds. The focus of the Board’s governmental funds is to provide information on
near-term inflows, outflows, and balances of spendable resources. Such information is useful in
assessing the Board's financing requirements. In particular, unassigned fund balance may serve
as a useful measure of a government’s net resources available for spending at the end of the fiscal

year. As the Board completed the year, its governmental funds reported a combined fund balance
of $3,024,174 and unassigned fund balance of $2,612,766.

® The focus of governmental funds is narrower than that of the government-wide financial
statements, it is useful to compare the information presented for governmental funds with
similar information presented for governmental activities in the govemnment-wide
financial statements. By doing so, readers may better understand the long term impact of
the School Board’s near-term financing decisions. Both the governmental fund balance
and the governmental fund statement of revenues, expenditures, and changes in fund
balance provide a reconcitiation to facilitate this comparison between governmental funds
and governmental activities.

-10-




WEST FELICIANA PARISH SCHOOL BOARD
MANAGEMENT’S DISCUSSION AND ANALYSIS
AS OF JUNE 30, 2012

General Fund Budgetary Highlights
During the year, the Board revised the budget. Budget amendments were to reflect changes in
programs and related funding. The difference between the final budget and the actual amounts

was a decrease of $658,272 in total general fund expenditures. The most significant differences
between the final budget and actual amounts may be summarized as follows:

Expenses

s  Salary expenses were less than budgeted amounts by approximately $269,000.
The Board also revised the revenue budget. The difference in actual versus final budget was a
decrease of approximately $197,000 in total general fund revenues. The most significant
differences may be summarized as follows:
Revenues

¢  Other local sources exceeded budgeted amounts by approximately $51,000.

¢ State sources were less than budgéted amounts by approximately $82,000.

-11 -




WEST FELICIANA PARISH SCHOOL BOARD
MANAGEMENT’S DISCUSSION AND ANALYSIS
AS OF JUNE 30, 2012

Capital Asset and Debt Administration

Capital assets. The Board's investment in capital assets for its governmental activities
as of June 30, 2012, amounts to $18,667,634 (net of accumulated depreciation). This
investment in capital assets includes land, buildings and improvements, furniture and
equipment, and vehicles. The total decrease in the Board’s investment in capital assets
was approximately $849,000.

Capital asset events during the current fiscal year included the following:

Governmental
Activiti
2012 2011

Land $ 207,041 $ 207,041
Buildings and improvements 17,644,888 18,471,691
Equipment and fixtures 773,421 787,787
Food services 42,284 49,857

Total capital assets - 318667634 $12.516,376

Deprecation in the amount of $1,051,132 was recorded for the year ended June 30, 2012.

Additional information on the Board’s capital assets can be found in Note 5 to the basic
financial statements.

Long-term debt. At the end of the current fiscal year, the Board had total bonded debt
outstanding of $2,527,000. The Board incurred additional long-term debt of $1,268,446
during the year ended June 30, 20i2 related to the Net Post-Employment Benefit
Obligation. The net decrease in debt during the year totaled $40,639.

Additional information on the Board’s long-term debt can be found in Note 6 to the basic
financial statements.

-12-




WEST FELICIANA PARISH SCHOOL BOARD
MANAGEMENT’S DISCUSSION AND ANALYSIS
AS OF JUNE N, 2012

ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS AND RATES

Approximately 36% of the Board's revenues are derived from ad valorem taxes, with the Entergy
River Bend Nuclear Plant providing the majority of the ad valorem taxes in the parish. As the
plant ages, assessment values and revenues will continue to decline.

Sales tax collections in general are expected to increase due to the new % cent increase added as
of July 1, 2012. Therefore, the School Board has budgeted $5.1 million in sales tax revenue.

MFP funding, approximately 40 percent of revenue, approved in the Legislative session, is
expected to be consistent with the prior vear.

Management included an increase in the budget for employer’s share of group health and life
insurance for employees and retirees on the plan,

All non-recurring 2011-2012 expenditures were taken out of the 2012-2013 General Fund budget.
Also, there were small cuts in instructional areas of material and supplies, travel, and non-

instructional areas. The adopted budget for 2012-2013 school year is forecast to operate balanced
in the General fund.

Contacting the Board’s Financial Management

This firancial report is designed to provide our citizens and taxpayers with a general overview of
the Board's finances and to demonstrate the Board’s accountability for the money it receives, If
you have questions about this report or need additional financial information, contact the Board

Office, Helen Davis, Supervisor of Finance, West Feliciana Parish School Board, P.O. Box 1910,
St. Francisville, LA 70775. .

-13-



WEST FELICIANA PARISH SCHOOL BOARD
ST. FRANCISVILLE, LOUISIANA

STA ENTS OF NET ASSETS
JUNE 30, 2612 AND 2011

ASSETS
2012 2011
Cash and cash equivalents $ 01878 § 752976
Investments 4,261,141 4,966,604
Receivables 251,735 289,043
Inventory 16,322 12.220
Deferred financing costs, net 20,739 6311
Capital assets, net 18,667,634 19,516,376
TOTAL ASSETS $ 24019449 § 25541530
LIABILITIES AND NET ASSETS
LIABILITIES
Accounts payable and accrued expenses $ 2258199 §  2,348518
Deferred revenue 122,300 141,332
Interest payable 13,090 51,496
Long-term liabilities
Capital lease paynble 61,605 123,210
Net post-employment benefit obligation 4234279 2,965,833
Compensated absences payabie 1,294,511 1,233,991
Bonds payable )
Dug within one year 522,000 1,340,000
Duz in more than one year 2,005,000 2,495,000
TOTAL LIABILITIES 10,510,984 10,699,385
NET ASSETS (DEFICIT)
Invested in capited assets, net of related debt 16,079,029 15,558,166
Restricted for:
Debt service 39,222 468,700
Special revenues - 313,145 312,381
Unrestricted ' (2.922,931) (1,495,602)
TOTAL NET ASSETS $ 13508465 3 14844145

The accompanying notes are an integral part of these statements.

-14-



ST. FRANCISVILLE, LOUISIANA
STATEMENT QF ACTIVITIES
UNE 38, 2
Net (Expense)
Revenue and
Program Revenues Cheanges in Net
~ Openung Asses
: Charges for  Gramis and Govanmental
Expenses Services Contributions Unit
Fuuctions/Programs
Instruction:
Regular e:ducation programs $10528814 - § 95897 $ (629NN
Special educaticn programs 2,971,268 - 263,735 (2.707,533)
Cther education programs 3,258,561 - 288,548 (2.970,013)
Support Services:
Pupil support services 1,795,881 - . - 157,745 {1,638,136)
Instroctional staff services 1,338,095 - 106,359 (1,231,736)
General adminisiration services 636,040 - 56,007 {580,033)
School administration sexvices 1,698,969 - 151,929 {1,547,040)
Business sod central sesvices 431,686 - 34,962 (396.724)
Plant operation and maintenance 3,366,171 . 223,71% (3,142,452)
Transportation 1,278,160 - 113,068 {1,165,092)
Technical suppost - 1,277352 - 114,621 (1,162,731
Nou-Instructional Services: :
- Food service 13290315 281,216 829,207 {218,892)
Community service programs 21,500 - 1,994 (19,506)
Facility acquisition and construction nm™ - - (2,7129)
Debt Service:
Amaitization of deferred financing costs 3223 - - {8,223)
Interest 135,354 - - (135,354)
Total Governmentat Activities $30,098,118 § 281216 ¥ 3267,791 § (26,549.111)
Local sources
Taxes:
Ad valorem 10,043,420
Sales and use taxes 4,451.261
Eamings on mvestmats 10300
Other 628,544
State sources
Minimum foundation program (MFP) 10,079,906
Total gencral revenues 25,213,431
Excess of expenses gver revenues (1,335,680)
Net Assets - July 1, 2011 14,844,145
Net Assets - June 30, 2012 $13,508,465
]

The accompanying notes are an integral part of this statement.

-15-



ST. N IAN,

GOVERN

Al SHEET
JUNE 30,2012
Debt Other Governmental
General Service Noo-Major Total
ASSETS
Cash and cash equivalents 5 w35 $ 703 3 595650 § 799,945
Investments 4,200,420 31,609 112 4261 141
Receivables 31,660 - 220075 251,735
Due from othes funds 137,115 . 59,550 196,665
Inventory - - 16,322 16,322
TOTAL ASSETS $ 4581787 3 52,312 § 891,709 § 5525808
. Lo —— —_ ]
LEABILITIFS AND FUND BALANCES
Liablities: -
Accounts payable and accrued expenses $ 1953082 § - 8 229587 3 2,182,669
Deferred revenue . ) - . 122,300 122 300
Dut to other funds - - - 196,665 196,665
TOTAL LIABILITIES 1,953,082 - 548,552 2,501,634
Fund balances: v
Nonspendable - - 16,322 16322
Spendable
Restricted for:

Debt service . 52312 - 2312
Other parposes - - 313,145 313,145
Committed . - - 29,629 29629
Unassigned 2,628,705 - (15,939) 2,612,766
TOTAL FUND BALANCES 2,628,705 2312 343,157 3,024,174

TOTAL LIABILITIES AND

FUND BALANCES 525,

§ 4581787 § 32 3 891,709 § 5525808

The eccompanying notes are an integeal past of this stalement.
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WEST FELICIANA PARISH SCHOOL BOARD
ST. FRANCISVILLE. LOUISIANA

CONCILIATION OF TH VERN TAL LANCE SHEET

TO THE STATEMENT OF NET ASSETS
JUNE 30, 2012

Total Fund Balances - Governmental Funds s 3,024,174
Cost of capital assets at June 30, 2012 3 18,194,259
Less: Accumulated depreciation as of June 30, 2012:

Buildings : {16,629.925)

Movable property (2,396,700) 18,667,634
Consolidation of internal service fund (4.307,376)
Deferred financing costs 65,622
Less: Accumulated amortization as of June 30, 2012: (44,883) 20,7139
Long-term liabilitics at June 30, 2012: :

Bonds payable {2,527,000)

Accrued interest payable {13,050)

Capital lease payable {61,603)

Compensated absences payable (1,294;511) (3,896,206)

Total net assets at June 30, 2012 - Governmental Activities s 13,508 465

mmterirhdierie

The accompanying notes are an integral part of this statement.
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General . Service Non-Major Toul
REVENUES
Lacal sources:
Taxes:
Ad valorem taxes 3 2016283 § 1,027,137 $ - 3 10,043,420
Sales and use taxes 4455261 - - 4,451,261
Rentals, leases, and royalties &.1m - - 6,717
Food Sales - - 281216 281,216
Eamings on investments 867 35 406 AT
Other 51740 - 46,131 563,552
State sources:
Minfmum foundation program (MFF) 9,995,938 - 83968 10,079,906
Restricted grants-in-aid 100,938 - 42931 143,369
Other 185,110 - 19,421 204,53t
Federal sources:
Restricted grants-in-aid - direct 66,194 - 920,356 936,550
Restricted grants-in-aid - subgrants - - 1,864,926 1,864,926
Commodities - United States Department ’
of Agriculture - - 63414 68414
Total revenues 24 404,093 1,027,372 3320769 28,759,034
EXPENDITURES
Current:
Instruction:
Regular education programs 9,774,988 - 210,518 9.985,506
Special education programs 2,440,193 - 403,469 2,844,262
Onber education programs : 2,117,575 - 1,049,175 3,166,750
Support services: .
Pupil support services 1,573,740 - 127,402 1, KL, 142
Instructional staff services 753.946 - 393,090 1,147,036
General administration services 504 015 - - 604,015
School sdministration services 1,638.490 - - 1,638,490
Business and central services 371,045 - 25,125 402,170
Plant operation and maintznance 2,326,501 . 57,609 2,384,110
Transportation 1,184,147 - 35238 1,219,385
Technical Suppest 1,236,140 - . - 1,236,140
Non-Instructional services:
Food sexvice 10,759 - 1,300,896 1,311,655
Commmmity service programs 21,500 - - 21,500
Facility acquisition and eonstruction - ) - 079 22729
Debt service:
Principal retirement 61,605 1,308,000 - 1,369,605
Interest and bank charges - 196,411 - 196,411
TOTAL EXPENDITURES 24121209 1,504 411 3,625,251 29,250,906
EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES 5 282 849 $ (4T7239) % (297482) S @i




Debt  Other Govemmental

General Service Non-Major Totad

OTHER FINANCING SOURCES (ISES)
Operuting transiers in 3 231,594 $ 9358 $ 3917132 b 632,681
Proceeds of refinding borxds - 2.527.000 - 2,521,000
Proceeds fom sale of assets 2216 - . 2216
Operating transfers out (573.695) . (993171 {67,012)
Payment to refund bond eserow agent-other - (2,527,000} - (2.521,000)

TOTAL OTHER FINANCING

SOURCES {USES) {339,885) 9,355 292415 {38,115)
EXCESS OF REVENUES AND
OTHER FINANCING SQURCES
QVER (UNDER) EXPENDITURES
AND OTHER USES (57,036) {467,884) {5,067) (529,997
Fund batances, June 30, 2011 2,635,741 520,196 B8 3,554,161

FUND BALANCES, JUNE 30, 2012 S 26705 0§ $2312 % MIIST $ 302414

The accompanying notes are en integral part of this statement,
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w L AP H
ST. FRANCISVILLE, LOVISIANA
RECONCILIATION OF THE GOVERNMENTAL FUNDS -
MENT OF REVEN EXPEND! AND
N FUND BALANCE TO STATEMENT OF TIES
FOR THE YEAR FNDED JUNF. 30, 2012
Total Net Changes in Fund Balance - Govemnmental Funds
Capital Assets:
Capital cutlay capitalized L) 202,390
Depreciation expense for year ended June 30, 2012 (1.051,132)
Change in net assets of inlernal service fund
Long Term Detx:
Principal portion of detd service payments 1,308,000
Change in accrued interest payable and other liabilities 38,406
Bond issue costs, Jess current amortization 14,428
Capital lease payments 61,605
Decrease of compensated absences carned over amounts used (60,520}

Change in Net Assets ~ Govemmental Activities

The accompanying notes are an integral part of this statement.
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$ (529,987)

(848,742)

(1,318,870

1,361,919

$  (1,335,680)



WEST FELICIANA PARISH SCHOOL BOARD

ST. FRANCISVILLE, LOUISIANA

BALANCE SHEFT - Rl

T

GROUP INSURANCE INTERNAL SERVICE FUND

JUNE 30, 2012

TOTAL ASSETS

‘LIABIE AND NET ASSETS (DEFIC
Liabilities
Current:
Claims payable
Noncusrent:
Net post-employment benefit obligation
TOTAL LIBILITIES
Net-assets (deficit)

TOTAL LIABILITIES AND NET ASSETS (DEFICIT)

“The accompanying notes are an integral part of this statement.
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§ 1,933

75,530

4234279

4,309,309

(4,307,876)

$ 1 !933



WEST FELICIANA PARISH SCHOOL BOARD

ST, FRANCISVILLE, LOUISIANA

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET ASSETS (DEFICIT)

PROPRIETARY FUND TYPE - GROUP INSURANCE |

FOR THE YEAR ENDED JUNE 30,20

G REVENUES.
[nsurance premiums received
Total operating revenues

O) NSES
Premiums paid
Claims expense
Post-employment benefit obligation incurred in excess of payments
Total operating expenses

OPERATING LOSS

NON-OPERATING REVENUES
Interest exmings
Transfers in
Transfers out

Total non-operating revenues

NET LOSS

ETS (DEFIC EGINNING OF YEAR

NET ASSETS (DEFICIT) AT END OF YEAR

The accompanying notes are an integral part of this statement.

-1

AL

CE FUND

$__ 3553385
3,553,385

3,259,512

91,943
1,268,446
4,619,901

(1,066,516)

1,188
39,679

(293.221)
(252,354)

(1,318,870)

(2,989,006)

s _4301876)



WEST FELICIANA PARISH SCHOOL BOARD
ST. FRANCISVILLE, LOUISIANA

STATEMENT OF CASH FLOWS
PROPRIETARY FUND TYPE - GROUP INSURANCE INTERNAL, VIC

¥ EAR ENDED JUNE 30, 2012

CASH FLOWS FROM OPERATING ACTIVITIES

Cash received for insurance premiums $ 3,553,385

Cash payments for premiums (3,259,512)

Cash paid for claims . (41,346)

Net cash provided by operating activities 252,527
FLOWS FROM NONC AL ICING ACTIVITIES
" Operating transfer in from other funds 39,679

Operating transfer out from other funds (293,221)

Net cash used by noncapitel financing activities (253,542)
CASH FLOWS FROM STING ACTIVITIES .

Interest eamings 1,188
NET CHANGE IN CASH AND CASH EQUIVALENTS 173
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 1,760
CASH AND CASH EQUIVALENTS AT END OF YEAR $ 1,933
RE A G INCOME TO NET

CASH FROM QPERATING ACTIVITIES;

Operating loss 3 (1,066,516)

Adjustments to reconcile operating inceme to net
cash used by operating activities - change in
assets and liabilities - increase
in claims payable and post-¢émployment benefits 1,319,043
Net cash provided by operating activities $ 252,527
The accompanying notes are an integral part of this statement,
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WEST FELICIANA PARISH SCHOOL BOARD
ST. CISVILLE, LOUISIANA

STATEMENT OF ¥IDUCIARY ASSETS and LIABILITIES

BALANCE SHEET
30,2012
School Sales
Activity Tax Total
ASSETS
Cash and cash equivalents $ 358854 § 2990 § 3613844
Tota) assets 358,854 2,990 361,844
LIABILITIES
Liabilities:
Deposits diie others 358,854 2.990 361,844
Total Habilities - $ 358854 $ 2990 § 361344

The accompanying notes are an integral part of this statement.
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WEST FELICIANA PARISH SCHOOL BOARD
ST. FRANCISVILLE, LOUISIANA

NOTES TO THE FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies

The School Board complies with Generally Accepted Accounting Principles (GAAP). The School Board’s

reporting entity applies all relevant Governmental Accounting Standards Board (GASB) pronouncements.

Proprietary funds and the Governmental Activities apply Financial Accounting Standards Board (FASB)
pronouncements and Accounting Principles Board (APB) opinions isseed on or before November 30, 1989,
unless those pronouncements conflict with or contradict GASB pronouncements, in which case, GASB prevails.
The following is a summary of the School Board’s significant policies.

a ing Enti

The West Feliciana Parish School Board (the School Board) was created by Louisiana Revised Statute (LSA-
R.8.) 17:51 for the purpose of providing public education for the residents of West Feliciana Parish (the Parish).
The School Board is authorized by LSA-R.S. 17:81 to establish policies and regulations for its own government
-consistent with the laws of the State of Louisiana and the regulations of the Louisiana Board of Elementary and
Secondary Education. The School Board is authorized to establish public schools as it deems necessary, to
provide adequate school facilities for the children of the parish, to determine the number of teachers to be
employed, and lo determine local supplement to their salaries. The School Board is currently comprised of 7
members who are elected from 7 districts for a term of four years.

The School Board operates 4 schools within the Parish with a total enrollment of approximately 2,100 pupils. In
conjunction with the regular educational programs, some of these schools offer special education and/or adult

education programs. Additionally, the School Board provides transportation and school food services for the
students,

GASB Statement 14 establishes criteria for determining the governmental reporting entity and component units
that should be included within the reporting entity. Under provisions of this Statement, the School Board
considered a primary government, since it is a special purpose government that has a separately elected
governing body, is legally separate, and is fiscally independent of other state or local governments. As used in
GASB Statement 14, fiscally independent means that the School Board may, without the approval or consent of
another governmental entity, determine or modify its own budget, levy its own taxes or set rates o charges, and
issue bonded debt. The School Board also has no component units, defined by GASB Statement 14 as other
legally separate organizations for which the elected School Board members are financially accountable. There
are no other primary governments with which the Schoot Board has a significant relationship. Certain units of
local government, over which the School Board exercises no oversight responsibility, such as the parish police
Jury, other independently elected parish officials, and municipalities within the parish, are excluded from the
financial statements. These units of govemment are considered separate reporting entities and issue financial
sta;:ymems separate from that of the School Board. The School Board is not a component unit of any other
entity.

b. Fund Accounting

The financial u'a!zsactions of the School Board are recorded in individual funds, each of which is considered a
separate accounting entity. The operations of each fund are accounted for with a separate set of self-balancing
accounts that comprise its assets, liabilities, fund equity, revenues, and expenditures or expenses, as appropriate.
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WEST FELICIANA PARISH SCHOOL BOARD
SVILL UISIA

NOTES TO THE FINANCIAL STATEMENTS
1. Summary of Sigpificant Accounting Policies (continued)
b. Fund Accounting (continued)

Emphasis of fund financial reporting is on the major funds. Non-major funds (by category) or fund type are
summarized into a single column. The major funds of the School Board consist of the General Fund and the
Debt Service fund.

Revenues are accounted for in these individual funds based upon the purpose for which they are to be spent and
the means by which spending activities are controlled. The funds presented in the financial statements are
described as follows:

Govem und

Governmental funds are those through which most govmm fuiictions of the School Board are financed.
The acquisition, use and balances of the School Board's expendable financial resources and the related
liabilities are accounted for through governmental funds. The measurement focus is upon determination of

changes in financial position, rather than upon net income determiration. The following are the School
Board's governmental fund types:

General Fund - The General Fund is the general operating fund of the School Board. 1t accounts for all
financial resources except those required to be accounted for in other funds.

Special Revenue Funds - Speclal Revenue Funds account for the proceeds of specific revenue sources that
are legally restricted to expenditures for specified purposes. These funds account for the revenues and

expenditures related to federal and state grant and entitlement programs established for various educational
objectives.

Debt Service Fund - The Debt Service Fund, established to meet requirements of bond ordinances, is used to

account for the accumulation of resources for and the payment of general long-term debt principal, interest,
and related costs.

Capital Projects Fund - The Capital Projects Fund was established to account for funds dedicated to capital
improvements, including construction of new facilities and renovations.

Fiduciary Fund Type - Agency Funds:
Fiduciary funds are used to account for assets held by the School Board in a trustee or agency capacity. The

agency funds are custodial in nature (assets equal liabilities) and do not involve measurement of results or
operations, '
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WEST FELICIANA PARISH SCHOOL BOARD
ST. FRANCISVILLE, LOUISIANA

NOTES TO THE FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policieg (continued)

b. Fund Accounting (continued)
Proprietary Fund Type - Group Insurance Internal Service Fund

Proprietary funds account for activities similar to those found in the private sector, where the determination of net
income is necessary or useful to sound financial administration. Proprietary funds differ from governmental funds
in that their focus is on income measurement, which, together with the maintenance of equity, is an important
financial indicator. The Schoo) Board has one proprietary fund, which is an internal service fund. The internal
service fund accounts for the financing of the School Board's employee benefits plan provided to participating
employees on a cost reimbursement basis.

C. ment Focus/Basis of A i
Goyv -Wide Fi ial Stat G

The Statement of Net Assets and the Statement of Activities display information about the reporting
government as a whole. These statements include all the financial activities of the school board, except for the

Fiduciary Fund. The Fiduciary Fund is only reported as the Statement of Fiduciary Assets and Liabilities at
the Fund Financial Statement level.

The GWFS were prepared using the economic resources measurement focus and the accrual basis of
accounting. Revenues, expenses, gains, losses, assets and liabilities resulting from the exchange or exchange-
like transactions are recognized when the exchange occurs (regardless of when cash is received or disbursed).
Revenues, expenses, gains, losses, assets and liabilities resulting from non-exchange transactions are
recognized in accordance with the requirements of GASB No. 33, Accounting and Reporting for
Nonexchange transactions.

Program Revenues

Program revenues included in the Statement of Activities are derived directly from parties outside of

the school board’s taxpayers or citizenry, as a whole; program revenues reduce the cost of the function
to be financed from the school board’s general revenues.
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WEST FELICIANA PARISH SCHOOL BOARD
ST. FRANCISVILLE, LOUISIANA

NOTES TO THE FINANCIAL STATEMENTS
1. Summary of Significant Accounting Policies (continued)
¢. Measurement Focus/Basis of Accounting (continued)
Government-Wide Financial Statements (GWFS) (continued)
Allocation of Indirect Expenses

The school board reports all direct expenses by function in the Statement of Activities. Direct
expenses are those that are clearly identifiable by function. Indirect expenses of other functions are not
allocated to those functions but are reported separately in the Statement of Activities. Depreciation
expense which can be specifically identified by function is included in the direct expenses of each
function. Depreciation on the buildings is assigned to the general administration function due to the
fact that school buildings serve multiple purposes. Interest on long term debt is considered an indirect
expense and is reported separately on the Statement of Activities.

Fund Financial Statements

Govemnmental Funds

The accounting and financial reporting treatments applied to a fund is determined by its measurement focus.
All Governmental Funds are accounted for using a current financial resources measurement focus. With this
measurement focus, only current assets and current liabilities generally are included on the balance sheet.

. Operating statements of these funds present increases (j.e., revenues and other financial sources) and -
decreases (i.e., expenditures and other financing uses) in net current assets.

Governmental Funds are accounted for on the modifted accrual basis of accounting. Under this basis of
accounting, revenues are recognized in the accounting period in which they become susceptible to accrual -
that is, when they become measurable and available to pay current period liabilities. Such revenue items are
ad valorem taxes, sales taxes and state and federal entitlements. Sales and use taxes and ad valorem taxes are
considered "available" when expected to be collected within the next two months. Revenue from state and
federal grants is recorded when the reimbursable expenditures have been incurred.

Expenditures are generally recognized under the modified accrual basis of accounting when the related fund
liability is incurred. Costs of accumulated unpaid vacation, sick leave and other employee benefit amounts
are reported in the period due and payable rather than the period eamned by employees and general long-term
obligations principal and interest payments are recognized only when due.

d. Budget and Budgetary Accounting

The proposed budgets for fiscal year 2012 were completed and made available for public inspection at the School
Board office. A public hearing was held for suggestions and comments from taxpayers. The proposed fiscal year
2012 budgets were formally adopted by the School Board after the public hearing. The budgets, which included
proposed expenditures and the means of financing them for the General and Special Revenue Funds, were published
in the official journal ten days prior to the public hearings.
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WEST FELICIANA PARISH SCHOOL BOARD
ST. FRANCISVILLE, L LANA

NOTES TO THE FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies (continued)
d. Budget and Budgetary Accounting (continved)

The budgets for the General and Special Revenue Funds were prepared on the modified accrual basis of accounting,
Formal budgetary integration is used during the year as a management control device. Any part of appropriations
which is not expensed is reappropriated in the next year. Current year transactions which are directly related to prior
year's budget are reappropriated in the current year.

‘The School Board is authorized to transfer amounts between line items within any fund. When actual total revenues
within a fund are failing to meet estimated annual budgeted revenues by five percent or more, and/or actual total
expenditures within a fund are exceeding estimated budgeted expenditures by five percent or more, a budget
amendment to reflect such changes is adopted by the School Board in an open meeting. Budgeted amounts included
in the financial statements include the original adopted budget and all subsequent amendments.

e. Cash, Cash Equivalents, and Investments

Under state law, the School Board may deposit funds with a fiscal agent organized under the laws of the State of
Louisiana, the laws of any other state in the union, or the laws of the United States. The School Board may invest in
United States boads, notes, bills, or certificates and time deposits of state banks organized under Louisiana law and
national banks having principat offices in Louisiana.

Cash and cash equivalents include cash on hand, cash on deposit, certificates of deposit and money market accounts.
These deposits are stated at cost, which approximates market. Under state law, the resulting bank balances of these
deposits must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank.
The market value of the pledged securities plus the federal deposit insurance must at all times equal or exceed the
amount on deposit with the fiscal agent.

f. Fed ran ivable

Federal grants receivable consists of receivables for reimbursement of expenditures under various federal programs
and grants. All amounts are expected to be collected within the next twelve months.

g. Inventory

Inventory of the School Food Service Special Revenue Fund consists of food purchased by the School Board and
commodities granted by the United States Department of Agriculture through the Louisiana Department of
Education. The commodities are recorded as revenues and expenses when consumed, All inventory iterns purchased
are valued at the lower of cost (first-in, first-out) or market, and donated commodities are assigned values based on
information provided by the United States Department of Agriculture.
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WEST FELICIANA PARISH SCHOOL BOARD
ST. FRANCISVILLE, LOUISIANA

O THE FINANCIAL STATEME
1. Summary of Sigmificant Accounting Policies (continued)
h. Capital Assets

Capital assets are capitalized at historical cost, or estimated historical cost for assets where the actual historical cost
is notavailable. Donated assets are recorded as capital assets at their estimated fair value at the date of the donation.
The system for the accumulation of fixed asset cost data does not provide the means for determining the percentage
of assets valued at actual and those valued at estimated cost. The School Board maintains a $5,000 threshold level
for capitalizing assets.

Capital assets are recorded in the GWFS, but are not recorded in the FFS. Al capital assets are depreciated using the
straight-line method over their estimated useful lives. Since susplus assets are sold for an immaterial amount when
declared as no longer needed for public school purposes by the school board, no salvage value is taken into
consideration for depreciation purposes. Useful lives are approximately 40 years for buildings and 3 to 20 years for
equipment.

The School Board does not possess any material amounts of infrastructure capital assets, such as sidewalks and
parking lots. Amounts expended for such items prior to June 30, 2001 were considered o be part of the cost of
buildings or other immovable property such as stadiums.

The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend asset lives
are not capitalized.

i. Compensated Absences

All 12-month employees earn from 10 to 20 days of vacation leave each year, depending on length of service with
the School Board. Vacation leave may be accumulated up to 40 days, the Schoot Board will pay up to 40 days of
unused vacation upon separation. The remaining balance is forfeited.

Ali schoo} board employees eam 10 to 12 days of sick Jeave each year depending on the number of months
employed within a year. Sick leave may be accumulated without fimitation. Upon death or retirement, a maximum
of 25 days of unused sick leave is paid to the employee or designated heir at the employee's current rate of pay.
Under the Louisiana Teacher’s Retirement System, the unused sick leave is used in the retirement benefit
computation as earned service. Under the Louisiana School Employees Retirement System, all unpaid sick leave,
which excludes the 25 days paid, is used in the retirement benefit computation as earned service.

Any employee with a teaching certificate is entitled, subject to approval by the School Board, to one semester of
sabb_atlcai leave .after three years of continuous service or two semesters of sabbatical leave after six or more years of
continugus service. Leave may be granted for rest and recuperation and professional and cultural improvement.

. '
The cost of compensated absence privileges is recognized as current year expenditure in the General Fund when

leave is actually taken, or when employees or their heirs are paid for accrued leave upon retirement or death, while
the cost of leave privileges not requiring current resources is recorded in the general long-term debt.
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WEST FELICIANA PARISH SCHOOL BOARD
ST. FRANCISVILLE, LOUISIANA

NOTES TO THE FINANCIAL STATEMENTS

umma Significant notin licies (continued)
j. Sales, Use and Property Taxes

The West Feliciana Parish School Board receives a two percent sales tax dedicated for salaries and related benefits,
payment of principal and interest on any bonds issued by the School Board and for maintaining and operating the
public schools within the Parish,

Also, the School Board is authorized to collect one percent sales and use tax levied by the West Feliciana Parish
Police Jury and the Town of St. Francisville for all sales within the incorporated area of the Town of St. Francisville.
The School Board is authorized to collect a two percent sales and use tax levied by the West Feliciana Parish Police
Jury for all sales outside the incorporated area of the Town of St. Francisville.

Ad valorem taxes are collected by the West Feliciana Parish Tax Collector’s Office and remitted to the School Board
on a monthly basis. Values are established by the West Feliciana Parish Assessor’s Office each year. .

Ad valorem taxes are assessed and levied on a calendar year basis, based on the assessed value on January 1 of the
assessment year. However, before taxes can be levied, the tax rolls must be submitted to the State Tax Commission
for approval. Taxes are due and payable by November 15. An enforceable lien attaches on the property as of
November 15. As of December 31, taxes become delinquent and interest and penalty accrue. Taxes are generally
collected in January, February and March of the fiscal year.

k. Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United
States of America requires management to make estimates and assumptions that affect the reported amounts of
asscts and liabilities and disclosure of contingent assets and liabilities to the date of the financial statements and the

reported amounts of revenues and expenses during the reporting period. Actual results could differ from those
estimates.

1. Interfund transactions

During the course of normal operations, the School Board has numerous transactions between funds, including
expenditures and transfers of resources fo provide services, construct assets and service debt. The accompanying
fund financial statements generally reflect such transactions as operating transfers.

m. Restricted Net Assets

For the government-wide statement of net assets, net assets are reported as restricted when constraints placed on
net assets use either:

Externally imposed by creditors (such as debt covenants), grants, contributors, laws, or regulations of other
governments; or

Imposed by law through constitutional provisions or enabling legislation.
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WEST FELICIANA PARISH SCHOOL BOARD
ST. FRANCISVILLE, LOUISIANA

L4 TO THE FINANCIA MENTS

Summary of Significant A ng Policies (continued)
m. Restricted Net Assets (continued)

When both restricted and unrestricted resources are available for use, it is the government's policy touse restricted
resources first, then unrestricted resources as they are needed. '

n. Fund Equity of Fund Financial Statements

Accounting standards require governmental fund balances to be reported in as many as five classifications as listed
below:

Nonspendable ~ represents amounts that are not expected to be converted to cash because they are either not in
spendable form or legally or contractually required to be maintained intact.

Spendable

Restricted - represents balances where constraints have been established by parties outside the School Board
or imposed by law through constitutional provisions or enabling legislation.

Committed — represents balances that can only be used for specific purposes pursuant to constraints imposed
by formal action of the School Board’s highest level of decision-making authority.

Assigned — represents balances that are constrained by the School Board’s intent to be used for specific
purposes, but are not restricted nor committed,

Unassigned - represents balances that have not been assigned to other funds and that have not been
restricted, committed, or assigned to specific purposes within the general fund.

When expenditures are incurred for the purposes for which both restricted and unrestricted amouats are available,
the School Board reduces restricted amounts first, followed by unrestricted amounts. When expenditures are
incurred for purposes for which committed, assigned, and unassigned amounts are available, the School Board
reduces committed amounts first, followed by assigned amounts and then unassigned amounts.
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WEST FELICIANA PARISH SCHOOL BOARD
ST. FRANCISVILLE, LOUISIANA

NOTES TO THE FINANCIAL STATEMENTS

2. Ad Valorem Taxes

The following is a summary of authorized and levied parishwide ad valorem taxes collected during the fiscal year ended
June 30, 2012:

Authorized Levied
Millage Millage
Constitutional 4.46 4.46
Special 14.75 14.75
Bond & Interest (1997 Series) 2.00 2.00
Bond & Interest (2002 Series) 2.00 2.00
General Fund 14.75 - 14.75

3. Equity in Pooled Cash, Deposits and Investmen
A. Deposits
Custodial credit risk is the risk that in the event of a financial institution failure, the School System’s deposits may not
be returned to them. To mitigate this risk, state law requires deposits to be secured by federal deposit insurance or the

pledge of securities owned by the fiscal agent financial institution. As of June 30, 2012, the School Board’s deposits
were not exposed to custodial credit risk.

Securities that may be pledged as collateral consists of obligations of the U.S. Govemment and its agencies, obligations
of the State of Louisiana and its municipalities and school districts.
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FELICIANA PARISH OO0L BOARD
ST. FRANCISVILLE, | OUISIANA

ES TO FINANCIAL STA NTS

3. Equity In Pooled Cash, Deposits and Investments (continued)

B. Investments

The School Board adopted Governmental Accounting Standards Board Statement No. 40, Deposit and Investment Risk
Disclosures. As of June 30, 2012, the Board had the following investments and maturities:

INVESTMENT MATURITIES (IN YEARS)

Investment Fair Valve Less Than § L5 &10
General Fund

LAMP $ 373375 $ 313371 % - b -
Money Market Fund 486,045 486,045 . -
Subtotal 4,209,420 4,209,420 - -
Debt Service

US. Agencies 18,073 18,073 - -
Money Market Fund .- 33,536 33,536 - -
Subtotal 51,609 51,609 - -
Other Governmental

Money Market Fund 112 112 - | -
Total Investments $ 4!261,141 $ 4%6!;41 b - $ -
Interest Rate Risk- The Board’s investment policy does not limit investment maturities as a means of managing its

exposure to fair value losses arising from increasing interest rates,

Credit Risk- Under Louisiana R.S. 33:2955, as amended, the School System may invest in obligation of the U.S.
Treasury, U.S. Agencics and instrumentalities, repurchase agreements, certificates of deposits, Louisiana Asset
Management Pooi (LAMP), and other-investments as provided in the statute. The Board’s policy does not further limit
its investment choices. As of June 30, 2012, the Board’s investment in LAMP, U.S. Agencies, and Money Market Fund
was rated AAA by Moody’s Investors Service and AAA by Standard & Poor’s.
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WE LICIANA PARISH L BOARD
ST. CISVYILLE. LOUISIANA

NOTES TO THE FINANCIAL STATEMENTS
3. Equity In Pooled Cash, Deposits and Investments (continued) -

B. Investments (continued)

Concentration of Credit Risk- The Board does not have a limit on the amount the Board may invest in one issuer.
More than 5 percent of the Board's investments are in LAMP, U.S. Agencies, and Money Market Funds. These -
investments are 37%, 1%, and 12%, respectively.

Investments held at June 30, 2012 include $3,723,375 in the Louisiana Asset Management Pool (LAMP), a local
government investment Pool.

LAMP is administered by LAMP, Inc., a non-profit corporation organized under the laws of the State of Louisiana.
Only local government entities having contracted to participate in LAMP have an investment interest in its pool of
assets. The primary objective of LAMP is to provide a safe environment for the placement of public funds in short-
term, high quality investments. The LAMP portfolio includes only securities and other obligations in which local
governments in Louisiana are authorized to invest in accordance with LSA-R.S. 33:2955. Accordingly, LAMP
investments are restricted to securities issued, guaranteed, or backed by the U.S. Treasury, the U.S. Government, or
one of its agencies, enterprises, or instrumentalities, as well as repurchase agreements collateralized by those
securities,

~ Effective August 1, 2001, LAMP’s Investment Guidelines were amended to permit the investment in government-
only money market funds. In its 2001 Regular Session, the Lonisiana Legislature (Senate Bill No. 512, Act 701)
enacted LSA-R.S. 33:2955(AX1)(h) which allows all municipalities, parishes, school boards, and any other
political subdivision of the State to invest in “Investment grade (A-1/P-1) commercial paper of domestic United
States corporations.” Effective October 1, 2001, LAMP’s Investment Guidelines were amended to allow the
limited investment in A-1 or A-1+ commercial paper.

The dollar weighted average portfolio maturity of LAMP assets is restricted to not more than 90 days and consists
of no securities with a maturity in excess of 397 days. LAMP is designed to be highly liquid to give its participants
immediate access to their account balances. The investments in LAMP are stated at fair value based on quoted
market rates. The fair value is determined on a weekly basis by LAMP and the value of the position in the external
investment pool is the same as the value of the pool shares. LAMP, Inc. is subject to the regulatory oversight of the
state treasurer and the board of directors. LAMP is not registered with the SEC as an investment company.
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4.
Individual balances due from/to other funds are as follows:
Due from Due to
Fund —otherfunds  _other funds
General Fund $ 137,115 3 -
Special Revenue Funds:
Affordable Care 1,036 -
Tide I - 37,626
School Food 58,514 -
Education Jobs - 8,849
Even Stant - 11,374
Carl Perkins - 1,878
IDEA B - 62,813
Head Start - 6
Title I - 65,652
Capital Area Human Service - 195
Adult Education - 8,267
Total 196665 £ 196665
5. Ca Assets
Capital assets and depreciation activity as of and for the year ended June 30, 2012 is as follows:
Balance at Balance at
June 30,201} Additions Deletions June 30, 2012
Cost
Land $ 207041 §$ - $ - $ 207,041
Buildings and improvements 34,274,813 - - 34,274 813
Equipment and fixtures 3,166,604 202,390 - 3,368,994
Food Service equipment 343411 - - 343,411
£.32991869 § 202390 §____ - § 38194259
Accumulated depreciation
Buildings and improvements § 15,803,122 § 826,803 $ - $ 16,629,925
Equipment and fixtures 2,378.817 216,756 - 2,595,573
Food Service equipment 293.554 7.573 - 301,127
) $. 18475493 § 1051132 §. .- 8 19326625
Capital assets, net of
Depreciation, $1956376 § (848742) & - § IR667634
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5. Capital Assets (continued)

Depreciation expense of $1,051,132 for the year ended June 30, 2012 was charged to the following

governmental functions:

Regular Education

Special Education

Other Educational Programs
Pupil Support Services
Instructional Staff Services
General Administrative Services
School Administrative Services
Business and Central Services
Plant Operation and Maintenance
“Transportation

Food Service

6. Long-term Debt

$ 79325
23,409
16,845
17,210
12,355

4,290

13,470

7,736
846,138
12,694

— 17,660

&_1051,132

The following is a summary of the changes in general long-term debt for the year ended June 30, 2012:

Balance
June 30, 2011
General Obligation Bonds $ 3,835,000
Net Post-Employment Benefit
Obligation 2,965,833
Compensated Absences 1,233,991
Capital Lease 123210

Total §_R.158034
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Additions Deletions
$ 2,527,000 ($ 3,835,000
1,268,446 .
60,520 ;
- (61.605)
3§ 3855966 (3 _3,896.605)

Balance
Ju 12

§ 2,527,000
4,234.279

1,294,511
61.605

58117395
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6. Long-term Debt (continued)

A schedule of the individual issues outstanding as of June 30, 2012 is as follows:

Final
Original Interest Payment Interestto  Principal
d Issue Issue Rate Due Matutity _Outstanding
School District No. 1: Sept 1, 2002 1.89% March1,2017 ¢ 132183 $ 2.527.000

All principal and interest requirements are funded in accordance with Louisiana law by the annual dedicated ad
valorem tax levy on taxable property within the parish. The Schoot Board accumulates the tax proceeds in the Debt
Service Fund. At June 30, 2012, the School Board has accumulated $52,312 in the debt service fund for future debt
service requirements.

The general obligation bonds are due as follows:

Year Ending Principal Interest
June 30 Payments Payments _ Total
2013 - $ 522000 § 43,515 $ 565,515
2014 518,000 37,894 555,894
2015 507,000 : 28,104 535,104
2016 496,000 - 18,522 514,522
2017 484,000 9,148 493,148

& 2527000 § . 137183 § 2664183

In accordance with Louisiana Revised Statute 39:562, the School Board is legally restricted from incurring long-
term bonded debt in excess of 25 percent of the net assessed value of taxable property. At June 30, 2012, the net

assessed value of taxable property for the parish was $268,313,413, which would result in a $67,078,353
long-term bonded debt limit. '

On April 3, 2012, the Board issued $2,527,000 in General Obligation Bonds with an average interest rate of 1.89
percent. The bonds consist of an advance refunding $2,527,000 of the Issuer’s outstanding General Obligation
School Bonds, Series 2002, dated September 1, 2002, maturing March 1, 2013 to March 1, 2017, inclusive, and
paying the cost of the issuance of the Bonds. The net proceeds from the advance refunding of $2,527,000 were
used to purchase U.S. Government Securities. Those securities were deposited in an irrevocable trust with an
escrow agent to provide for future debt service payments.

As aresult, the Series 2002 bonds are considered to be defeased and the liability for those bonds has been removed
from the School Board’s long term debt schedule, :
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7. Capital Lease

The School Board entered into an agreement to lease computers which qualifies as a capital lease. Lease payments
are scheduled annually over a three year period ending July 20, 2012,

Minimum future capital lease payments under lease agreements in effect at June 30, 2012, are as follows:

Year ended June 30,
2013 §___61605

8. Retiremen tem

Substantially all employees of the School Board are members of one of two statewide retirement systems. In
general, professional employees (such as teachers and principals) and lunchroom workers are members of the
Teachers’ Retirement System of Louisiana; other employees, such as custodial personnel and bus drivers, are
members of the Louisiana School Employees’ Retirement System. These systems are cost-sharing, multiple-
employer defined benefit pension plans administered by separate boards of trustees. Pertinent information relative
to each plan follows: '

A. Teachers' Retirement System of Louisiana {TRS)

Plan Description. The TRS consists of three membership plans: Regular Plan, Plan A, and Plan B. The
TRS provides retirement benefits as well as disability and survivor benefits. Ten years of service credit is
required to become vested for retirement benefits and five years to become vested for disability and survivor
benefits. Benefits are established and amended by state statute. The TRS issues a publicly available
financial report that includes financial statements and required supplementary information for the TRS.
That report may be obtained by writing to the Teachers' Retirement System of Louisizna, Post Office Box
94123, Baton Rouge, Louisiana 70804-9123, or by calling (225) 925-6446.

Funding Policy. Plan members are required to contribute 8.0 percent, 9.1 percent, and 5.0 percent of their
annual cavered salary for the Regular Plan, Plan A, and Plan B, respectively. The School Board is required
to contribute at an actuarially determined rate. The current rate is 23,7 percent of annual covered payroll for
ali three membership plans. Member contributions and employer contributions for the TRS are established
by state law and rates are established by the Public Retirement Systems' Actuarial Committee, The School
Board’s employer contribution for the TRS, as provided by state law, is funded by the State of Louisiana

through annual appropriations, by deductions from local ad valorem taxes, and by remittances from the
School Board.

The School Board’s contributions to the TRS for the years ended June 30, 2012, 2011, and 2010, were
$3,485,606, $3,097,174, and $2,300,943, respectively, equal to the required contributions for each year.
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8. Retirement Systems (continued)
B. Louisi mployees' Retirement Syste SE

Plan Description. The LSERS provides retirement benefits as well as disability and survivor benefits. Ten
years of service credit is required to become vested for retirement benefits and five years to become vested
for disability and survivor benefits. Benefits are established and amended by state statute. The LSERS
issues a publicly available financial report that includes financial statements and required supplementary
information for the LSERS. That report may be obtained by writing to the Louisiana School Employees’
Retirement System, Post Office Box 44516, Baton Rouge, Louisiana 70804, or by calling (225)925-6484.

Funding Policy. Plan members with service dates prior to July 1, 2010 are required to contribute 7.5 percent
of their annual covered salary. Plan members with service dates after July 1, 2010 are required to contribute
8.0 percent of their annual covered salary and the School Board is required to contribute at an actuarially
determined rate which was 28.6 percent for 2012, Member contributions and employer contributions for the
LSERS are established by state law and rates are established by the Public Retirement Systermns’ Actuarial
Committee. The School Board's employer contribution for the LSERS is funded by the State of Louisiana
through annual appropriations.

The School Board’s contribution to the LSERS for the years ending June 30, 2012, 2011 and 2010 were
$369,532, $327,705, and $233,787, respectively.

C. Other Post-employment Benefits

The School Board provides certain continuing health care and life insurance benefits for its retired
employees. Substantially all of the School Board's employees become eligible for these benefits if they reach
normal retirement age while working for the School Board. These benefits for retirees are provided through
an insurance company whase monthly premiums are paid jointly by the retirees and by the School Board.

Plan Description. The West Feliciana Parish School Board’s medical benefits are provided through an
insured comprehensive medical plan and insured life insurance program to employm upon actual
retirement.

Employees are covered by the Teachers' Retirement System of Louisiana (TRSL), whose retirement
eligibility (D.R.O.P. entry) provisions are as follows: 30 years of service at any age; age 55 and 25 vears of
service; or, age 65 and 20 years of service. Complete plan provisions are contained in the official plan
documents.
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8. Retirement Svstems (continued)
C. Other Post-employment Benefits (continued)

Basic life insurance of $5,000 and optional additional life nsurance coverage in varying amounts are
provided to retirees. The employer pays for 50% of the basic coverage and 50% of the additional covernge
(maximum of $35,000 additional coverage). The rates used for basic coverage are blended for all active and
retired combined, while unblended rates are used for the additional coverage. The blended rate for basic
coverage is approximately $0.37 per $1,000 of insurance. Since GASB 45 requires the use of "unblended®
rates, the School Board has used the 94GAR mortality table described above to "unblend” the rates for the
basic coverage so as to reproduce the composite blended rate overalt as the rate structure to calculate the
actuarial valuation results for life insurance. All of the assumptions used for the valuation of the medical
benefits have been used except for the trend assumption; zero trend was used for life insurance.

Contribution Rates. Employees do not contribute to their post employment benefits costs untif they
become retirees and begin receiving those benefits. The plan provisions and contribution rates are contained
in the official plan documents.

Fund Policy. Until fiscal year beginning July 1, 2008, the School Board recognized the cost of providing
post-employment medical and life benefits (the School Board’s portion of the retiree medical and life benefit
premiums) as an expense when the benefit premiums were due and thus financed the cost of the post-
employment benefits on a pay-as-you-go basis. Effective with the Fiscal Year beginning July 1, 2008, the
School Board implemented Government Accounting Standards Board Statement Number 45, Accounting
and Financial Reporting by Employers for Post Employment Benefits Other than Pension (GASB 45). The
funding policy is not to fund the ARC except to the extent the current year’s retires funding costs.

In Fiscal Year Ending June 30, 2012, the West Feliciana Parish School Board’s portion of health care
funding cost for retired employees totaled $459,811 and life totaled $37,219. These amounts were applied
toward the Net OPEB Benefit Obligation.

Annual Required Contribution. The School Board’s Annual Required Contribution (ARC) is an amount
actuarially determined in accordance with GASB 45. The Arnual Required Contribution (ARC} is the sum
of the Normal Cost plus the contribution to amortize the Actuarial Accrued Liability (AAL). A level dollar,
open amortization period of 30 years (the maximum amortization period allowed by GASB 43/45) has been
used for the post-employment benefits. The total ARC for the fiscal year beginning luly 1, 2011 is
$1,738,880 (medical), and $79,476 (life), as set forth below:

Medical Life
Normal Cost $ 569,740 $ 19,248
30-year UAL amortization amount 1,169,140 60,228
Annual required contribution (ARC) § 1,738,880 $§ 79476
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8. Retirement Systems (continued)
C. Qther Post-employment Benefits continued)

Net Post-employment Benefit Ohligatid. The table below shows the School Board’s Net Other Post-
employment Benefit (OPEB) Obligation for fiscal year ending June 30, 2012:

Medical Life
Beginning Net OPEB Obligation 7/1/2011 § 2875269 $§ 90,564
Annual required contribution 1,738,880 79,476
Interest on Net OPEB Obligation 115,011 3,623
ARC Adjustment (166,277) (5,237)
OPEB Cost 1,687,614 77,862
Contribution - -
Current year retiree premium (459,811) (37,219)
Change in Net OPEB Obligation 1,227,803 40,643
Ending Net OPEB Obligation 6/30/2012 $ 4,103,072 $ 131,207

The following table shows West Feliciana Parish School Board’s annual other post employment benefits
(OPEB) cost, percentage of the cost contributed, and the net unfunded other post employment benefits

(OPEB) liability (asset):
Percentage

Post of Annual Net OPEB
Employment Annnal Cost Obligation

Benefit Fiscal Year Ended OPEB Cost Contributed (Asset)
Medical June 30, 2012 $1,687.614 27.25% $4,103,072
Life June 30, 2012 77,862 47.80% 131,207
Medical June 30, 2011 1,638,632 38.74% 2,875,269
Life June 30, 2011 75,350 59,48% 90,564
Medical June 30, 2010 1,252,413 27.48% 1,871,448
Life June 30, 2010 64,759 55.73% 60,029
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8. Retirement Systems (continued)
C. QOther Post-employment Benefits (continued)

Funded Status and Funding Progress. In the fiscal year ending June 30, 2012, the West Feliciana Parish
School Board made no conributions to its post employment benefits plan. The plan was not funded at all,
has no assets, and hence has a funded ratio of zero. As of July 1, 2010, the most recent valuation, the
Actuarial Accrued Liability (AAL) was $19,439,180 (medical), and $1,001,424 (life), which is defined as
that portion, as determined by a particular actuarial cost method (the West Feliciana Parish School Board
uses the Projected Unit Credit Cost Method), of the actuarial present vahie of post employment plan benefits
and expenses which is not provided by normal cost. Since the plan was not funded in fiscal year ended June
30, 2012, the entire actuarial accrued liabitity of $19,439,180 (medical) and $1,001,424 (life) was unfunded.

: Medical Life
Actuarial Accrued Liability (AAL) $ 19,439,180 3 1,001,424
Actuarial Value of Plan Assets ‘ - .
Unfunded Act. Accrued Liability (UAAL) 19,439,180 1,001,424
Funded Ratio (Act. Val. Assets/AAL) % Y%
Covered Payroll (active plan members) $ 16,032,442 $ 16,032,442
UAAL as a percentage of covered payroll 121% 6%

Actuarial Methods and Assumptions. Actuarial valuations involve estimates of the value of reported
amounts and assumptions about the probability of events far into the future. The actuariaf valuation for post
employment benefits includes estimates and assumptions regarding (1) tuover rate; (2) retirement rate; (3)
health care cost trend rate; (4) mortality rate; (5) discount rate (investment return assumption); and (6) the
period to which the costs apply (past, current, or firture years of service by employees). Actuarially
determined amounts are subject to continual revision as actual results are compared to past expectations and
new estimates are made about the future.

The actuarial caloulations are based on the types of benefits provided under the terms of the substantive plan
(the plan as understood by West Feliciana Parish School Board and its employee plan members) at the time
of the valuation and on the pattern of sharing costs between West Feliciana Parish School Board and its plan
members to that point. The projection of benefits for financial reporting purposes does not explicitly
incorporate the potential effects of legal or contractuat funding limitations on the pattern of cost sharing
between West Feliciana Parish School Board and plan members in the future. Consistent with the long-term
perspective of actuarial calculations, the actuarial methods and assumptions used include techniques that are
designed to reduce short-term volatility in actuariaf liabilities and the actuarial value of assets.

Actuarial Cost l!f[ethod.-'l'he ARC is determined using the Unit Credit Cost Method, The employer portion
of the cost for retiree medical care in each future year is determined by projecting the current cost levels using
the healthcare cost trend rate and discounting this projected amount to the valuation date using the other

described pertinent actuarial assumptions, including the investment return assumption (discount rate),
mortality, and turmover.
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8. Retirement Systems (continued)
C. Other Post-employment Benefits (continued)
Actuarial Value of Plan Assets. There are no assets in actuarjal valuation. It is anticipated that in future

valuations, should funding take place, a smoothed market value consistent with Actuarial Standards Board
ASOP 6, as provided in paragraph number 125 of GASB Statement 45 will be used.

Turnover Rate. An age-related turnover scale based on actual experience as described by administrative
staff has been used. The rates, when applied to the active employee census, produce an annual turnover of
approximately 10%. The rates for each age are below:

Age Percent Tumover
18-25 20.0%
26-40 14.0%

4] - 54 8.0%

55+ 6.0%

Post-employment Benefit Plan Eligibility Requirements. It is assumed that entitlement to benefits will
commence five years after earliest eligibility to retire (or enter D.R.O.P.). The five years represents the three
year D.R.O.P. period plus two additional years. Medical benefits are provided to employees upon actual
retirement. Employees are covered by the Teachers' Retirement System of Louisiana (TRSL), whose
retirement eligibility (D.R.O.P. entry) provisions are as follows: 30 years of service at any age; age 55 and 25
years of service; or, age 65 and 20 years of service. Entitlement to benefits continues through Medicare to
death.

Investmenpt Return Assumption (Discount Rate). GASB Statement 45 states that the investment return
assumption should be the estimated long-term ivestment yield on the investments that are expected to be
used to finance the payment of benefits. Since the ARC is not currently being funded and not expected to be
funded in the near future, we have performed this valuation using a 4% annual investment return assumption.

Health Care Cost Trend Rate. The expected rate of increase in medical cost is based on projections
performed by the Office of the Actuary at the Centers for Medicare & Medicaid Services as published in
National Health Care Expenditures Projections: 2003 to 2013, Table 3: Naticnal Health Expenditures,
Aggregate and per Capita Amounts, Percent Distribution and Average Annual Percent Change by Source of
Funds: Selected Calendar Years 1990-2013, released in January, 2004 by the Health Care Financing
Administration (Wwww.cms.hhs.gov). "State and Local" rates for 2009 through 2013 from this report were
used, with rates beyond 2013 graduated down to an ultimate annual rate of 5.0% for 2016 and later.
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8. Retirement Systems (continued)
C. Qther Post-employment Benefits (continued)

Mortality Rate. The 1994 Group Annuity Reserving (94GAR) table, projected to 2002, based on a fixed
blend of 50% of the unloaded male mortality rate and 50% of the unloaded female mortality rates, was used,
This is the moxtality table which the Internal Revenue Service requires to be used in determining the value of
accrued benefits in defined benefit pension plans.. Since GASB 45 requires the use of "unblended"” rates, the
School Board has used the 94GAR mortality table described above to "unblend” the rates so as to reproduce
the composite blended rate overall as the rate structure to calculate the actuarial valuation results for life
insurance.

Method of Determining Value of Benefits. The "value of benefits" has been assumed to be the portion of
the premium afler retirement date expected to be paid by the employer for each retiree and has been used as
the basis for calculating the actnarial present value of OPEB benefits to be paid. The rates provided are
"blended" rates for active and retired before Medicare eligibility. Since GASB 45 requires the use of
"unblended"” rates, the School Board has estimated "unblended” rates as foliows. The pre-Medicare employer
provided rates were determined by adding 30% to the currently prevailing blended total rates. The post-
Medicare provided rates were unblended as required. The employer contribution was determined by
subtracting the portion of the premium paid by the retiree (50% of the blended rate before Medicare
eligibility or 50% of the unblended rate after Medicare eligibility, as appropriate).

9. Changes in Agency Deposits Due Others

A summary of the changes in agency funds (amounts due others) due to taxing authorities and amounts due others
for school activity accounts follows:

School Activity Sales Tax Total
Balance at June 30, 2011 $ 363401 § 3,552 $ 366953
Additions 983,877 8,083,088 9,066,965
Reductions (__ 988424) (80836500 (_ 9072.074)
Balance at June 30, 2012 £ 358834 § 2990 § 361844

10, State Required Disclosure ~ Tax Collections Remitted to Other Taxing Authorities

Act 711 of the 2010 Louisiana Legislative Session amended LRS 24:513 B to provide required footnote disclosure
in the financial statements of local governments that collect tax for other taxing jurisdictions. For the year ended
June 30, 2012 the School Board collected $3,631,827 of sales tax for the West Feliciana Parish Police Jury and the
Town of St. Francisville. Of this amount, the School Board withheld $74,715 for the taxing authorities” share of
administrative fees. This resulted in a distribution of $3,557,112 of sales tax collections to the West Feliciana
Police Jury and the Town of St. Francisville during the year ended June 30, 2012.
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11. Risk Management

The School Board has established the Group Insurance Internal Service Fund to account for the program of
medical benefits provided by West Feliciana Parish School Board Employee Benefits Plan and Trust and Blue
Cross Blue Shield of Louisiana, who also serves as the Administrator to employees of the School Board and their
eligible dependents and beneficiaries participating in the plan. Premiums are paid into the internal service fund by
cther funds from employee payroll deductions, retired employees, and employer benefits. These premiums are
reported as quasi-external interfund transactions. These premiums are then remitted to Blue Cross Blue Shield for
claims and administration. The policy provides for a lifetime maximum liability of $2,000,000 per covered
participant.

In addition, to the premiums mentioned above, the internal service fund is also liable for 25 percent of the annual
cumulative policy deficit, if one exists.

12. Risk Management (continued)

13.

14.

The School Board is self-insured for workers compensation. A liability for a claim is established if information
indicates that it is probable that a liability has been incutred at the date of the financial statements and the amount is
reasonable estimable.

Unpaid claims at July 1, 2011 § 24,933
Incurred claims 3,553,385
Payments , (3,502,788)
Unpaid claims at June 30, 2012 $ 75,530

Litigation and Claim

The School Board is a defendant in various lawsuits. Although the outcome of these lawsuits is not presently
determinable, in the opinion of the Board's attorney, the resolution of these matters will not have a material adverse
effect on the financial condition of the government.

Rescivables

Receivables as of June 30, 2012 for the School Board are as follows:

Non-major
General Debt Services Governmental
Fund Fund Funds Total
Receivables:
Due from other governments § 31660 § - $ 220075 §$25L.135
Gross receivables § 3660 £ - 8 20075 $25.,135
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15. Deficit Fund Balances

Deficit fund balance of $4,307,876 (Group Insurance Internal Service Fund was incurred as of June 30, 2012, If
additional revenues are not obtained from other external sources, then the general fund will ultimately absorb this
deficit.

16. Subsequent Events

The School Board has evaluated subsequent events through the date that the financial statements were available to
be issued on December 31, 2012, and determined that the following event occurred that required disclosure. On
September 15, 2012, the School Board entered into a three year lease agreement to lease computer equipment with
a total of minimum rental payments of $128,860.
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MAJOR FUND DESCRIPTIONS
GENERAL FUND

The General Fund is used to account for resources traditionally associated with the School Board which are not
required legally or by sound financial management to be accounted for in another fund.

D VICE FUND

The Debt Service Fund is used to pay the 2012 bond issue. The bonds were issued by the School Board for the
purpose of acquiring land, buiklings, and fumnishings.
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ST. FRANCISVILLE, L QOUISIANA
GENERA) FUND
BUDGETARY COMPARISON SCHEDULE
FORTHE YEAR ENDED JUNE 30. 2012
Variance with
Final Budget
Positive
. Original Final Actual o {rlegativey
REVENUES
Local sources:
Taxes:
Ad valorem taxes $ 907359 $ 9073590 5 9016283 § (52.307)
Sales and wse taxcs 3,640.457 4440457 4,451,261 10,504
Rentals, leases, and royalties 61,429 93,513 82,777 {(30,736)
Ezmings on investments 7514 9,514 867 (843)
Other 274,815 §26,762 517,421 (9.341)
State sourves:
Minimum foundation program (MFP) 10,273,533 10,078,377 9,995,938 (82,439}
Restricted grants-in-aid 50,000 130,669 100,438 (30.231)
Other 190,322 184,764 185,110 346
Federal sources:
Restricted grants-in-aid-direct 61,615 63,615 66,194 2579
TOTAL REVENUES 23,635,676 24,601,261 24 404.093 (197,168}
EXPENDITURES
Curnent;
Regular edncation programs 9,776,221 9,727,904 9,774,988 (47.034)
Special education programs 2,565,704 2,559,544 2,440,793 118,751
Other education programs 1,790,602 1,636,129 2,117,575 (481,446)
Support services:
Pupil support sevices 1,649,184 1,649,184 1,573,740 75444
Instructional staff servicss 984,877 985,358 753,946 1,412
General administration services 621,033 621,033 604,015 17,018
School administration servires 1,655,332 1,709,328 1,638,490 70,838
Busincss and ceatral services 363,700 363,700 377,045 (13,345)
Plant operation and maintenance - 2399297 2,399,237 2,326,501 2,736
Transportation 1,701,042 1.701,042 1,184,147 516,695
Technical support 1,043,932 1,043,932 1,236,140 (§92,20%)
Non-Instructionat services:
Food service 10,759 10,759 10,759 -
Commmity service programs 22152 22,152 21,500 652
Debi service:
Principal retirement 61,605 61,605 61,608 -
TOTAL EXPENDITURES 24,645,380 24,490,907 24,121,244 369.663
EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES {1,009,704) 110,354 282,849 172,495
OTHER FINANCING SOURCES (LSES) .
Opexating transfers in 852,000 852,000 231,5% (620,406}
Qperzting transfers out {437,604) (437,604) (571,60%) (136,091)
Proceeds frum sale of assets 100 2317 2216 (101}
Orher revenues 20,000 74.16% (74,169}
TOTAL OTHER FINANCING SOURCES (USES) 434,496 490,882 ) sm (830,767}
EXCESS OF REVENUES AND OTHER SOURCES
OVER (UNDER) EXPENDITURES AND OTHER USES (575,208) 601,236 (57.036) (658272)
Fund balance, June 30, 2011 2,440,264 2,685,741 2,685,741

FUND BALANCE, JUNE 30, 2012

L_L865.056 aL=ééﬂEEL==L=gééiﬂé==;==£§§%22
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WEST FELICIANA PARISH SCHOOL BOARD
T. FRANCISVIL SANA

DERY SERVICE FUND
BUDGETARY COMPARISON SCHEDULE

FOR THE YEAR ENDED JUNE 30, 2012
Variance with
Final Budget
Positive
Original Final - Actual (Nepative)

REVENUES
Local sources:
Taxes:
Ad valorem taxes
Eamings en invesiments
TOTAL REVENUES

EXPENDITURES
Principal retirement
Interest and bank charges
TOTAL EXPENDITURES

EXCESS OF REVENUES OVER
(UNDER) EXPENDITURES

OTHER FINANCING SOURCES (USFS)
Operating transfers in
Proceads of refunding bonds
Payment to refund bond escrow agent-other
TOTAL OTHER FINANCING SOURCES (USES)
EXCESS OF REVENUES AND OTHER SOURCES
OVER (UNDER) EXPENDITURES AND OTHER USES

Fund balance, June 30, 2011
FUND BALANCE, JUNE 30, 2012

$ L4334 5 L0431 0§ 1,027,137 3 (16,204)
35

- - 35
1,043,341 1,043,341 1,027,172 (16,159)
1,308,000 . 1,308,000 1,308,000 -
197,138 197,138 196,411 m
1,508,138 1,505,138 1,504,411 727
(461,797 {461,797) (477,239) (15442)
- - 9,355 9,355
2,527,000 2,527,000 2,527,000 .
(2,527,000) (2,527,000 (2,527,000) -
- - 9,355 9,385
{461,797) (461,797) (467,884) (6,087
520,196 520,196 520,196 -

S 58399 § 8399 §. 5330 5 (60Rf])
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L E A _INS!J CE PR
YEAR ENDED JUNE 30, 2012
SCHEDULE OF FUNDING PROGRESS
Actuarial Actuarig] - UAAL asa
Actuarial Value of Accrued Percentage of
Valuation Assels Liability (AAL) Unfunded AAL Funded Ratio Covered Payroll Covered Payrolt

Date (a) EntryAge (b} _(UAAL) (b-2) (ab) (¢} . ((b-a¥c)

712011 § - $ 204400604 $ 20,440,604 000% $ 16032442 127%

72010 § - 20,440,604 20,440,604 000% $ 1667389 123%

2009 - 16,115,777 16,115,777 0.00% 16,110,352 100%

2008 - 16,115,117 16,115,177 0.00% 17,502,775 2%

112007 N/A N/A N/A NA N/A N/A

SCHEDULE OF EMPLOYER CONTRIBUTIONS
Increase
Percentage of (Decrease) o
Fiscal Year Annual Amount Annual OPEB Net OPEB Net OPEB
Ending OPED Cost Contributed Costs Contributed Obligation Obligation
6302012  $1,765476 § 497,030 2815% $ 1268446 § 4234279
673072011 $1,713,982 $ 679,626 39.65% 1,034,356 2,965,833
673072010 1,317,112 380227 28.87% 936,945 1,901,477
67302009 1,389,888 395,356 28.45% 994,532 994,532
6/30/2008 N/A N/A N/A N/A NA
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WEST FELICI P, SCH: BOARD
ST, NCI LE, LOUISIANA

NON-MAJOR DESCRIPTIONS

Title IV

The Title IV School Program is a federally funded program which provides drug abuse and prevention
education for all students,

LA Health Care

The objective of the program is to improve overall health of students and school communities.
ion Jobs

The Education Jobs Fund is part of The American Recovery and Reinvestment Act of 2009 (ARRA). The
fund i3 used to assist local educational agencies in saving or creating education jobs.

Title]

Title I includes programs primarily in the areas of reading and math. These programs strive to meet the special
needs of ec_onomically and educationally deprived children through federal funding for teachers, aids,
instructional materials, equipment and parental involvement.

- TitleV

The Title V program is a federally funded program which provides funding for comprehensive systematic
school reform, upgrade of instructional and professional development, strengthening of accountability, and
promoting the coordination of resources to improve education for all children.

Even Star{

Even Start is a Family Life - Long Leaming Program which is funded primarily through federal grants;
however, local matching funds are also used. The goal of Even Start as a family literacy program is to break
the cycle of under education and poverty by helping families to help themselves.

Special Education

IDEA B (Individuals with Disabilities Educational Act - Part B) is a federally funded program designed to

assist states in providing free, appropriate education to all handicapped children from 3 to 21 years of age in
the least restrictive environment.

Head Start

The objectives of the Head Start Program are to provide comprehensive health, educational, nutritional, social
and other services primarily to economically disadvantaged preschool children so that the children will attain
overall social competence. Parents also participate in various decision-making processes related to the
operation of the program.
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WEST FELICIANA PARISH SCHOOL BOARD
ST. FRANCISVILLE, LOUISIANA

NON-MAJOR FUND DESCRIPTIONS

Education fo jc Securi - Title I
Education for Economic Security Act - Title I is a federally funded program to provide financial assistance to

improve the skills of teaching and instraction in mathematics, science, computer learning, and foreign
languages; and increase the access of all students to this instruction.

Capital Area Human Services

Capital Area Human Services is a federally funded program that provides prevention services to junior high
students participating in the Early Secondary Intervention Program.

Adult Education
Adult Education programs offer higher education opportunities to persons who are age 16 or older.
Vocational Education (Carl Perkins)

Vocational Education is a federally funded program restricted to expenditures for salaries, supplies, and
equipment to be used in vocational education programs.

edicaid
This fund accounts for the activity related to the providing of heatth care services to Medicaid eligibe children.

Education Excellence

This program, established under the Millennium Trust, provides for the disposition of proceeds from the
tobacco settlement. These funds are restricted to expenditures for pre-kindergarten through twelfth grade
instructional enhancements for students, including early childhood education programs focused on enhancing
the preparation of at-risk children for school; remedial instruction and assistance to children who fail to achieve

the required scores on any tests, passage of which is required pursuant to state law or rule for advancement toa
succeeding grade.

8G Programs

These funds account for grants provided by the State Board of Elementary and Secondary Education to create
programns which enhance or build upon regular classroom instruction. -

cin ucation

This fund accounts for the enhancing education grant proceeds.
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WEST FELICIANA PARISH SCHOOL BOARD
ST. FRANCISVILLE, LOUISIANA

NON-MAJOR DE IONS

Capital Projects Fund
The Capital Projects Fumi accounts for proceeds from bond issues dedicated for the renovation of the schools.
School Food Service Fund

The School Food Service Fund includes lunch and breakfast and is used to account for the operations of the
school food service programs in the parish school system during the regular school term. The basic goals of
the school food service programs are to serve nutritionally adequate, attractive and moderately priced meals, to
help children grow socially and emotionally, to extend educational influences to the homes of school children,

and to provide learning experiences that will improve children's food habits with the ultimate goal of physically
fit adults.

Julivs Freyhan

The Julius Freyhan fund accounts for funding used to restore the Julius Freyhan building as a community
center and as a museum of early West Feliciana Parish education.

Affordable Care

The Affordable Care fund accounts for proceeds related to the Affordable Care Act which helps states
transform the way they review health insurance premium increases.
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Asgety

Cash and cagh equivalents
I[nvestments

Reoeivables

Due from other funds
Inventory

Total assets

Liabilitics and Pund Balawces

Liabilitics:
Accounts payable and accried expenses
Deferred revenue
Due to other funds

Total liabilities

Fund balances:
Nonspendable
Spendable:

Restricted
Committed
Unassigned

Total fimd balances

Total liakilities and
fund balances

NON-MAJOR GOVERNMENTAL FUNDS-
COMBINING BALANCE SHEET
' JUNE 30,2012

" LA Health Education

TilelV .  Care Jobs Title T Title V

s . . s . 729 § -
- - 2,849 52,755 .

$ S - $ 8819 3 59984 $ .
 } - 3 - s - 3 22358 § -
- . 8,849 37,626 .

- - 8,849 59.984 .

$ - § - $ 8349 § 59984 § -
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Capital Area Aduh

Even Start Idea B Head Start Tille 11 Human Service Education

s - 3 178§ 98,587 § 22802 § 543 S .
12,57 90,276 - 42 850 1,502 8267

$ 12,576 $ 20454 § 98587 § 65,652 3 2050 $ Sg'l

$ n s 24,626 §$ 98,581 § - % 1423 § -
1,085 3.010 - - 2 -
11374 62,813 [ 65,652 195 8267
12,576 90,454 98,587 65,682 2,050 8,267

s 12576 % 90454 § 93587 § 65!652 s 2050 § 8267

-56-




ST, FRANCISVILLE, LOUISIANA
4 GOYE E \L S
COMBINING BALANCE SHEET
Can Education
Periins Medicaid Excellence 8G
Assety ‘
Cash and cash equivalents 5 - 3 32208 § 7808 § 8502 -
fnvestments - - - . -
Receivables 1,878 - - - -
Dre from other funds - - - - -
Tevenory - - - - -
Total asscts $ 1878 § 32& s 7,308 3 85022 §
Liabititics and Fund Batances
uab.l- 1) ’
Accaunts payable snd accrued expenses $ - 8 - 3 - 8 24 3
Deferred revenne - 32,208 7,808 1817
. Due to other fimds 1,878 - - -
Total liabilitics _ 1,878 32208 7,808 78,041
Fund Balances:
Nonspendable - - - -
Spendable:
Restricted - - - 6,981
Committed - . - -
Unassigned - - - .
Total fund batances - - - 6,981
Total liabilities and
fund balances b 1878 % 32208 $ 7808 5 85022




Capital Food Julius Affordable
Project Service Freyhan Care Total
$ 29629 § 5475 3 306,164 $ - 3 595,650
- 112 - - 112
- Li22 - - 220075
- 58,514 - 1,036 59,550
- 16322 - - 16,322
$ 29!629 4 8l!545 s 306!164 $ 1!036 $ 89]{709

$ -8 8,162 5 - s 103 § 229,587
. . . . 122,300

. . . ] 196,665

- 81,162 . 1,036 548,552

. 16322 . . 16,322

. . 306,164 . 313,145

29.629 - . . 29,629

. (15939) - - (15,939)

29,629 383 306,164 - 343,157

$ 2629 $ 81,545 § 306,164 § 1,036 $ 891,709
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Food sales

Excess (deficiency) af revenues
expenditores

Other financing souress (ases)
Operating transfers out
Openting tranefers in

Total other sotrees (uses}

Excess {deficiency) of revenues and

other sources over expendityres
and other uses

Fund balnces a1 beginming of year
Fund balance st end of yeur

Tule IV Crc Jobs Titte } TileV _ _Even Stan
-3 - - - - -
. . - . &$ .
. . 8349 s - 14,685
. " (Y] 341,929 a3 14635
- 108 3,849 69,548 . .
. . - 30 - .
. . - 155944 . 14,685
. . . 135,256 - -
- 108 5849 30878 - 14,685
: [108) . 0895 a3 .
- . . 1719 - -
. . . 16,6971 - .
- y - 18953 - .
- (1ogy - - 5 -
- 108 - . {s) .
- 3 . - - . -
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DEAD  _HesdSon _ Tl _HanasSewie __Ed
. . 3 . -8 .
. . . . 19421
; 920,356 - ; .
554,535 . 132,59 21,546 20370
350,585 TM0356 132,35 71546 9,791
373 . 120086 . .
395 581 . - . .
10391 760815 5,64 20487 39613
2,187 . . . .
122,29 120,346 . - .
. 57609 . . .
21476 9448 - - .
. DAY . . .
%1353 %1297 170 0497 T3]
(6,368 (41,941) 6386 1,059 178
(25.123) {44,510) {6.336) {1,059} .
38,891 85,451 - ) 56
6768 41941 (5,559] {1059 56
. . . B4
. - - - (34
- . - 5 - % .
(Continued)




Total txpeoditures

Excess (deficienty) of revennes
over expenditares

Other fnancing sources (uses)
Operating transfers out
Operatiog transfers in

Tota] ather sources (yes)

Excess (deficiency) of reveyes and

othet sources over expenditures

and other uses
Fund balances at beginning of year

Fund balance ot end of year

Cant Edutation
Perkins Modicaid __Excellencs 3G

- 46,086 - .

) . 37,041 5,890
20398 - - .
0398 6085 3T SEN

. . 6,000 -

- 7358 . .
19,082 . 253 .

. 18222 . .

- - 83507 5890

1316 . . .
—am 45086 37041 SE0_
- - - 6981
-8 . - 6931
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School

Echincing Copitel Food Jubiy Afferdable

$ - 3 - 5 281,216 3 - 8 - 3 281216
- 35 - m - 406

. . . - - 46,131

. - 23,968 - - B3, 968

. - - - - 42,931

. - - - - 19,421

. - - . 920,336

- - £39,170 - 110,302 1,364,926

- - 63,414 - - 58414

- 5, 1072768 37) Nnosoz, 3321769

- - - - - 20518

. - . - - 403,459

. - - - - 1,049,275

- - - - 25987 127,402

- - - . - 393,090

. - - - 3,129 2,125

- . - - - 57509

- 3 - . . - 35,238

. - 1,287,015 . - 1,300,696

= 719 - - - nm

- nms L287.015 . 12,112 3,625,251

- (22.694) (214247 m {1,310) (297,482)

- - - - - N

- 21,526 209 06 . 1318 391,732

- 21,526 209 06 - 1310 792413

- (1.168) (4.441) m - {5,067

: 30797 4,54 305,793 = 8 4B24

$ - S 2,629 $ 3838 306,164 3 - 3 3m
(Concluded)




w FEL NA PARISH SCHOOL
CI E, LOUISIANA

SCHEDULE OF BOARD MEMBERS' COMPENSATION
Y ENDED

Amanda McKinney $ 4,200
Kevin Beauchamp, President 4,800
- James White 4200
Kelly OBrien 4,200
David Comette 4,200
Milton Coats 4,200
Sara Wilson-Rogers , 4,200

Total $ 30,000
‘ . ————
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A Professional A g Corporati
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REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS
PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

The Members of the West Feliciana
Parish School Board
St. Francisville, Louisiana

We have audited the financial statements of the governmental activities, each major fund, and the aggregate
non-major fund information of West Feliciana Parish School Board (the School Board) as of and for the year
ended June 30, 2012, which collectively comprise the School Board’s basic financial statements and have
issued our report thereon dated December 31, 2012. We conducied our audit in accordance with auditing
standards generally accepted in the United States of America and the standards applicable to financial audits
contained in Government Auditing Standards, issued by the Comptroller General of the United States.

Internal Control over Financ €

Management of the School Board is responsible for establishing and maintaining effective internal control over
financial reporting. In planning and performing our audit, we considered the School Board’s internal control
over financial reporting as a basis for designing our auditing procedures for the purpose of expressing our
opinion on the financial statements, but not for the purpose of expressing an opinion on the effectiveness of the
School Board’s internal coatrol over financial reporting. Accordingly, we do not express an opinion on the
effectiveness of the School Board’s internal control over financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct
misstatements on a tirely basis. A material weakness is a deficiency, or a combination of deficiencies, in
internal control such that there is a reasonable possibility that a material misstatement of the entity’s financial
statement will not be prevented, or detected and comrected on a timely basis.

Our consideration of the internal contro] over financial reporting was for the limited purpose described in the
first paragraph of this section and was not designed to identify all deficiencies in the intemal control aver
financial reporting that might be deficiencies, significant deficiencies, or material weaknesses, We did not

identify any deficiencies in internal control over financial repaorting that we consider to be material weaknesses,
as defined previously.

Compliance and Other Mattery

As part of obtaining reasonable assurance about whether the School Board’s financial statements are free of
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The results
of our tests disclosed no instances of noncompliance or ather matters that are required to be reported under
Governmental Auditing Standards. ' '
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We noted certain matiers that we reported to management of the School Board in a separate letter dated
December 31, 2012,

This report is intended for the information and use of the West Feliciana Parish School Board, management,
and federal and state awarding agencies and the Louisiana Legislative Auditor and is not intended to be and
should not be used by anyone other than these specified parties. However, under Louisiana Revised Statute
24:513, this report is distributed by the Legislative Auditor as a public document.

Poctill vt i ithll

Baton Rouge, Louisiana
December 31, 2012
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A Piobessional Acecurting Corparation
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INDEPENDENT AUDITORS REPFORT ON COMPLIANCE WITH
REQUIREMENTS THAT COULD HAVE A DIRECT AND MATERIAL EFFECT
ON EACH MAJOR PROGRAM AND ON INTERNAL CONTROL OVER
COMPLIANCE CORDANCE OMB CIRCULAR A-133

The Members of the West Feliciana
Parish School Board
St. Francisville, Louisiana

We have audited the West Feliciana Parish School Board’s (the School Board) compliance with the types of
compliance requirements described in the U.S. Office of Management and Budget (OMB) Circular A-133
Compliance Supplement that could have a direct and material effect on each of the School Board’s major
federal programs for the year ended June 30, 2012. The School Board’s major federal programs are identified
in the summary of auditors’ results section of the accompanying schedule of findings and questioned casts.
Compliance with the requirements of laws, regulations, contracts, and grants applicable to each of its major
federal programs is the responsibility of the School Board’s management. Our responsibility is to express an
opinion on the School Board’s compliance based on our audit.

Compliance

We conducted our audit of complisnce in accordance with auditing standards generally accepted in the United
States of America; the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States; and OMB Circular A-133, Audits of States, Local
Governments, and Non-Profit Organizations. Those standards and OMB Circular A-133 require that we plan
and perform the audit to obtain reasonable assurance about whether noncompliance with the types of
compliance requirements referred to above that could have a direct and material effect on a major federal
program occurred. An audit includes examining, on a test basis, evidence about the School Board’s compliance
with those requirements and performing such other procedures as. we considered necessary in the
circumstances. We believe that our audit provides a reasonable basis for our opinion. Our audit does not
provide a legal determination of the School Board’s compliance with those requirements.

In our opinion, the School Board complied, in all material respects, with the requirements referred to above

that could have a direct and material effect on each of its major federal programs for the year ended June 30,
20]2.

Internal Control over Compliance

Management of the School Board is responsible for establishing and maintaining effective internal control over
compliance with the requirements of laws, regulations, contracts, and grants applicable to federal programs. In
planning and performing our audit, we considered the School Board’s internal control over compliance with
the requirements that could have a direct and material effect on a major federal program to determine the |
auditing procedures for the purpose of expressing our opinion on compliance and to test and report on internal
control over compliance in accordance with OMB Circular A-133, but not for the purpose of expressing an
opinion on the effectiveness of internal control over compliance. Accordingly, we do not express an opinion on
the effectiveness of the School Board’s internal control over compliance.
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A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their assigned
functions, to prevent, detect and correct, noncompliance with a type of compliance requirement of a federal
program on a timely basis. A material weakness in internal control over compliance is a deficiency, or
combination of deficiencies, in internal control over compliance, such that there is a reasonable possibility that
material noncompliance with a type of compliance requirement of a federal program will not be prevented, or
detected and corrected, on a timely basis.

Our consideration of the internal control over compliance was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal conirol over compliance
that might be deficiencies, significant deficiencies, or material weaknesses. We did not identify any
deficiencies in internat control over compliance that we consider to be material weaknesses, as defined above.

The purpose of this report is solely to describe the scope of our testing of compliance with the types of
compliance requirements applicable to each of the School Board’s major programs and our testing of internal
control over compliance and the results of our testing, and to provide an opinion on the School Board’s
compliance but not to provide an opinion on the effectiveness of the Schoal Board’s internal control over

- compliance. This report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the School Board’s compliance with requirements applicable to each major program
and its internal control over compliance. Accordingly, this report is not suitable for any other purpose.

Baton Rouge, Louisiana '
December 31, 2012
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WEST FELICIANA PARIS RD
ST. FRANCISVILLE, LOUISIANA

DULE OF E DERAL AWARDS

FOR THE YEAR ENDED JUNE 30, 2012

! Titte 1 Part A Cluster
? Special Education (IDEA Part B) Cluster

«68-

Federal Grantor/ Grantor
Pass-Through Grantor/ Project CFDA Expenditives
Program Nare Number Number 2012
Passed through Louisiana Department of
Agriculture and Farestry - Food Distribution N/A 10555 S 68,414
Passed through Louisiana Department of Education:
Nationa)] School Breakfast Program LDE/03-63 10.553 159,793
National School Lunch Program LDE/103-63 10.55% 479377
Subtotal 707,584
Passed ﬂuough Lomsm Depamem of Educanon .
Adult Education - State-Administered Basic Grant Program 10-2163 84.002A 20,370
Title I - Grants to Local Educational Agencies 28-12-T1-63 £4.010A" 337,027
Title I - Grants to Local Educational Agencies - ARRA 28-09-A1-63 84.389A" 4,898
Individuals with Disabilities Educational Act - Part B 28-12-B1-63 24.027A° 507,666
individuals with Disabilitics Educational Act- Part B 28-11-B1-63 4.027A° 9,101
Individuals with Disabilities Educational Act - Part B - ARRA 28-09-A1-63 84.391A7 25,135
Carl Perkips Grant 28-12-02-63 B4.048A 20,398
IDEA B - Preschool 28-12-P1-63 84.173A 8,791
IDEA B - Preschoof - ARRA 28-09-AP-63 84.3924° 3,892
Even Start State Educational Agencies 28-12-F4-63 84.213C 1311
Even_ Stat State Educational Agencies 28-11-F4-63 84.213C 1,574
Title If - Part A, Teacher & Principal Training & Recruiting 28-12-50-63 84.367A 132,596
Educstion Jobs Camryover - ARRA 28-11-EK-63 $4.410A 1,656
Education Jobs Supplemental - ARRA 28-11-EL-63 84.410A 7,193
Subtotal 1,093,408
) ACA Gnmts forSclmol Based Heallh Ccnu:n Caplul Program C12C522014 93.501 110,802
Administration for Children, Youth, and Families - Head Start - (Direct Fmdmg) 06CHD432/16 93.600 920,356
Capital Area Human Services N/A 93.959 21,546
1,052,704
UNITED STATES DEPARTMENT OF DEFENSE
ROTC - Navy Junior Reserve Officers Training Program - (Direct Funding) WF-101-63 12XXX 66,194
Total Expenditures of Federal Awards b ] 2!9191890



WEST FELICIANA PARISH SCHOOL BOARD
ST. FRANCISVILLE, LOUISIANA

NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED JUNE 30, 2012

NOTE A - BASIS OF PRESENTATION

The accompanying schedule of expenditures of federal awards includes the federal grant activity of West
Feliciana Parish Schoot Board and is presented on the modified accrual basis of accounting. The information in

this schedule is presented in accordance with the requirements of OMB Circular A-133, Audits of States, Local
Governments, and Non-Profit Organizations.

NOTE B — FOOD DISTRIBUTION
Nonmonetary assistance is reported in the schedule at the fair market value of the commodities received and
disbursed. At June 30, 2012, the organization had food commodities totaling $16,322 in‘inventory. The value
of commodities received and used during the period ended June 30, 2012 totaled $68,414.

E C - RECONCIL, ONT E BAS] ANCIAL STATEMENTS

Reconcitiation of the Schedule of Expenditures of Federal Awards (SEFA) to the Financial Statements

Federal Restricted Grants-in-aid-direct _ $ 986,550
Federal Grants-in-aid-subgrants 1,864,926
Commodities-United States Department of Agriculture 68.414
Total Federal Expenditures - SEFA 3 2919890
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WEST FELICIANA PARISH SCHOOL BOARD
ST. FRANCISVILLE, LOUISIANA

SCHEDULE INDINGS A UESTIONED COSTS
YEAR ENDED JUNE 30, 2012

A. SUMMARY OF AUDITORS’ RESULTS

Financial Statements

Type of auditors’ report issued: Unqualified

¢ Material weakness(es) identified? yes X__no
. & Significant deficiencies identified that are
not considered to be material weaknesses? yes X __ none reported
Noncompliance material to financial
statements noted? yes X__no
Federal Awards

Intemnal control over major programs:

o Material weakness(es) identified?
» Significant deficiencies identified that are
not considered to be material weaknesses? yes X __none reported

yes __X no

Type of auditors’ report issued on compliance for major programs: Unqualified

Any audit findings disclosed that are required
to be reported in accordance with section 510(a)

of Circular A-133? 7 yes X __no
Identification of major programs:

C um Name of Federal Program or Cluster
93.600 Head Start

e The threshold for distinguishing types A & B programs was program expenditures exceeding
$300,000.

» The West Feliciana Parish School Board qualifies as a low-risk auditee.
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WEST FELICIANA PARISH SCHOOL BOARD
ST. FRANCISVILLE, LOUISIANA

DULE OF G U NED COSTS
FOR ENDED 30,2012

B. FINDINGS -~ FINANCIAL STATEMENT AUDIT

None

C. FINDINGS AND QUESTIONED COSTS - MAJOR FEDERAL AWARD PROGRAMS AUDIT

None
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WEST FELICIANA PARISH SCHOOL BOARD
ST. FRANCISVILLE, LOUISIANA

SUMMARY SCHEDULE OF PRIOR JT FINDINGS
FOR THE YEAR ENDED JUNE 30, 2012

B. FINDINGS — FINANCIAL STATEMENT AUDIT

None

C. FINDINGS AND QUESTIONED COSTS — MAJOR FEDERAL AWARD PROGRAMS AUDIT

None
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Independent Accountants’ Report
On Applying Agreed-Upon Procedures

To the Members of the
West Feliciana Parish Schocl Board

We have performed the procedures included in the Lowisiana Governmental Audit Guide and enumerated
below, which were agreed to by the management of West Feliciana Parish School Board and the
Legislative Auditor, State of Louisiana, solely to assist users in evaluating management’s assertions about
the performance and statistical data accompanying the annual financial statements of West Feliciana
Parish School Board and to determine whether the specified schedules are free of obvious errors and
omissions as provided by the Board of Elementary and Secondary Education (BESE) Butletin. This
agreed-upon procedures engagement was performed in accordance with standards established by the
American Institute of Certified Public Accountants and applicable standards of Govermment Auditing
Standards. The sufficiency of these procedures is solely the responsibility of the specified users of the
report. Consequently, we make no representation regarding the sufficiency of the procedures described
below either for the purpose for which this report has been requested or for any other purpose.

Our procedures and findings relate to the accompanying schedules of supplemental information and are as
follows:

General Fund_Instructional and Support Expenditures and Certain Local Revenue Sources

(Schedule 1)

We selected a random sample of 25 transactions and reviewed supporting documentation to determine if

the sampled expenditures/revenues are classified correctly and are reported in the proper amounts among
the following amounts reported on the schedule:

¢ Total General Fund Instructional Expenditures,

» Total General Fund Equipment Expenditures,

e Total Local Taxation Revenue,

® Total Local Earnings on Investment in Real Property,
* Total State Revenue in Lien of Taxes, -

¢ Nonpublic Textbook Revenue, and

» Nonpublic Transportation Revenue.
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Results of Procedure # 1.

In performing the testing on the sample of expenditures/revenues, we noted no transactions that were
inappropriately classified or were recorded at an inappropriate amount.

Education Levels of Public School Staff (Schedule 2)

Procedure # 2

We reconciled the total number of full-time classroom teachers per the schedule “Experience of Public
Principals and Fulk-time Classroom Teachers” (Schedule 4) to the combined total number of full-time
classroom teachers per this schedule.

Results of Procedire

No differences were noted between the number of full-time classroom teachers per schedule 4 and
schedule 2.

Procedre #3

We reconciled the combined total of principals and assistant principals per the schedule “Experience of
Public Principals and Full-time Classroom Teachers” (Schedule 4) to the combined total of principals and
assistant principals per this schedule.

Resul #3

No differences were noted between the number of principals and assistant principals per schedule 4 and
schedule 2.

Lrocedure # 4
We obtained a list of full-time teachers, principals, and assistant principals by classification as of October

Ist and as reported on the schedule, We traced a random sample of 25 teachers to the individual’s
personnel file to determine if the individual’s education level was properly classified on the schedule.

Results of Procedure # 4.

No differences were noted between the education levels of the full-time teachers, principals, and assistant
principals per schedule 2 and the personnel files.
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Number and Type of Public Sci s {Schedule 3

Lrocechre # 5

We obtained a list of schools by type as reported on the schedule. We compared the list to the schools

and grade levels listed on the Louisiana Public Schools report on the Louisiana Department of Education
website. .

Resulls of Procedwre # 5.

No differences were noted.

xperience of Public Princi d Full-time Classroom Teachers (Schedale 4
Procedure #6
We obtained a list of full-time teachers, principals, and assistant principals by classification as of October

1st and as reported on the schedule and traced the same sample used in procedure 4 to the individual’s
personnel file to determine if the individual's experience was properly classified on the schedule.

Results of Procedwre # 6:

In our sample of 25 employees, no discrepancies existed between the aforementioned listing and the
schedule.

Public Staff Data (Schedule 5)
Proceduze # 7

We obtained a list of all classroom teachers including their base salary, extra compensation, and ROTC or
rehired retiree status as well as full-time equivalency as reported on the schedule and traced a random
sample of 25 teachers to the individual’s personnel file to determine if the individual’s salary, extra
compensation, and full-time equivalency were properly included on the schedule.

Results of Procedure # 7:

In our sample of 25 employees, no discrepancies existed between the aforementioned listing and the
schedule.

Procedure # 8

We recalculated the average salaries and full-time equivalents reported in the schedule.

{1 dure # 8:

We noted no differences between the averages reported on the schedule and our calculations.
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Class Size Characteristies {Schedul

Procedure £ 9

We obtained the “Class Size Data Reports”, which are reports obtained from and produced by the State
Department of Education, and which serve as the source of information for completing schedule 6. We
tied the “Class Size Data Reports” into schedule 6. '

We obtained the “Inquire on Class Schedule Data Report” from the State Department of Education

computing network and judgmentally selected two classes from each school. We obtained the teacher roll
books for each class selected. Our sample ultimately consisted of 10 classes.

Results of Procedure # 9
Of the 10 classes tested, there were no discrepancies.

uisiana Fducational Assessment ram for the 21s1 Century (Schedunle
Procedure # 10

We obtained test scores as provided by the testing authority and reconciled scores as reported by the
testing authority to scores reported in the schedule by the West Feliciana Parish School System.

sults of Procedure & 10:

No differences were noted.
The Graduation Exit Exam for the 21st Century (Schedule 8)
Procedure # 11

We obtained test scores as provided by the testing authority and reconciled scores as reported by the
testing authority to scores reported in the schedule by the West Feliciana Parish School System.

Results of Procedwre 11

No differences were noted.

The iLEAP Tests (Schedule 9)
Procedure # 12

We_obtained test scores as provided by the testing authority and reconciled scores as reported by the
testing authority to scores reported in the schedule by the West Feliciana Parish School System.

Results edure # 12

No differences were noted.
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We were not engaged to and did not perform an examination, the objective of which would be the
expression of an opinion on management's assertions. Accordingly, we do not express such an opinion.
Had we performed additional procedures, other matters might have come to our attention that would hav
been reported to you. .

This report is intended solely for the use of management of West Feliciana Parish School System, the
Louisiana Department of Education, the Louisiana Legislature, and the Legislative Auditor, State of
Louisiana, and should not be used by those who have not agreed to the procedures and taken
responsibility for the sufficiency of the procedures for their purposes. Under Louisiana Revised Statute
24:513, this report is distributed by the Legislative Auditor as a public document.

Pudial ot ittt

Baton Rouge, Louisiana
December 31, 2012
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FELI AP L SYSTEM
ST FRANCISVILLE, LOUISIANA

Schedules Required by State Law (R.S. 24:514 - Performance Measurement Data)
As of and for the Year Ended June 30, 2012

Schedule 1 - General Fund Instructional and Support Expenditures and Certain Local Revenue
Sources :

This schedule includes general fund instructional and equipment expenditures. It also contains local
taxation revenue, eamings on mvestments, revenue in licu of taxes, and nonpublic textbook and
transportation revenue. This data is used either in the Minimum Foundation Program (MFP) formula or is
presented annually in the MFP 70% Expenditure Requirement Report.

Schedule 2 - Education Levels of Public School Staff

This schedule includes the certificated and uncertificated number and percentage of full-time classroom
teachers and the number and percentage of principals and assistant principal's with less than a Bachelor’s;
Master's; Master's +30; Specialist in Education; and Ph. D or Ed. D. degrees. This data is currently
reported to the Legislature in the Annual Financial and Statistical Report (AFSR).

Schedule 3 - Number and Type of Public Schools

This schedule includes the number of elementary, middle/junior high, secondary and combination schools
in operation during the fiscal year. This data is currently reported to the Legislature in the Annual
Financial Statistical Report (AFSR).

Schedule 4 - Experience of Public Teachers and Full-time Classroom Teachers

This schedule includes the number of years of experience in teaching for assistant principals, principals,
and full-time classroom teachers. This data is currently reported to the Legislature in the Annual
Financial and Statistical Report (AFSR).

Schedule S - Public School Staff Data

This schedule includes average classroom teacher’s salary using fulltime equivalents, including and

excluding ROTC and rehired retiree teachers. This data is currently reported to the Legisiature in the
Annuz| Financial and Statistical Report (AFSR).
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Schedule 6 - Class Size Characteristics

This schedule includes the percent and number of classes with student enroliment in the following ranges:
1-20, 21-26, 27-33, and 34+ students. This data is currently reported to the legislature in the Annual
School Report (ASR).

Schedule 7 - Louisiana Educational Assessment Program (LEAP)

This schedule represents student performance testing data and includes summary scores by district for
grades 4 and 8 in each category tested. Scores are reported as Advanced, Mastery, Basic, Approaching
Basic, and Unsatisfactory. This schedule includes three years of data.

. Schedule 8 - The Graduation Exit Exam

This schedule represents student performance testing data and includes summary scores by district for
grades 10 and 11 in each category tested. Scores are reported as Advanced, Mastery, Basic, Approaching
Basic, and Unsatisfactory. This schedule includes three years of data.

Schedule 9 - The iLEAP Tests

This schedule represents student performance testing data and includes a summary score for grades 3, 5,
6, and 7 for each district. The summary score reported is the National Percentile Rank showing relative

position or rank as compared to a large, representative sample of students in the same grade from the
entire nanon This schedule includes three years of data.
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West Feliciana Parish School Board

General Fund lostroctional and Support Expenditares
and Certain Local Revenue Sources
For the Year Ended June 30, 2012

Instructional Seaff Employes Benefits
Purchased Professional and Technical Services

Instructionz] Materials and Supplies
1 ons) Equi
Total Teacher and Student interaction Activities

Pupil Suppon Activities
Lss: Equipment for Pupil Suppont Activities

trstruetional Seaff Services
Lesx Equipment for Instructions! Stff Services
Net nstroctions) ST Services

School Administration Sexvices

Total General Fund Insiructional Expendimres
Total General Fund Equipment Expenditures

Certain Locn] Reyenne Sources
Loca! Taxation Revenue:
Coastitutional Ad Valorem Taxes
Rencwable Ad Valorem Tax
_Detit Service Ad Valorem Tax
Up to 1% of Collections by the Sheniff on Taxes Other than School Taxes
Sales and Use Taxes
Total Local Taxation Revenne

Locel Eamings on Investment in Ren! Property:
Eamings from 16th Section Propesty
Eamings from Other Real Property

Total Local Eamings on [nvestment in Real Propesty

State Revenue in Liew of Taxes:
Revenue Sharing - Constitutional Tax
Revenue Shaning - Other Taxes

Revennc Sharing - Excess Portion
Other Revenue i Lic of Taxes
Total State Revenue in Lieu of Taxes

Nonpublic Textbook Revense
Noapublic Transportation Revenue
Total State Revenue for Non-public Edpecation
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$ 9018910
80,558
1417944
20291

335,004

1,621,453

762,337

"1,640,728

115567
7,644,042
1027137

216,567

4451261

2,465
120

55,028

Schedule 1

13,622,707

5589%6

__lezas

762337

1,640,728

17,707,121

14,494,681
—

2,585

55,028




Schedule 2

West Feliciana Parish School Board
St Francisville, Louisiana
Education Levels of Public School Staff
As of October 1, 2011
Fall-time Classroom Tesebers Principals & Assistant Principaly

Certificated Uncertificated Certificated Useertificated
(Category Number | Percent | Nowber | Percest | Nomber | Poremt | Nomber | Percemt |
[Less than & Bachelor's Degree 1 1% 2 ) o o] %
Bachelor's 141 63% 13 7% 0 0% o] 0%
Magter's Degree 52 24% 0 0% s 36% o %
Maaters Degres + 30 28 10% o} 0%| § 55% o] 0%
|Speciatist in Education 1 1% o] % 1 9% of 0%
|Ph. D. or E4. D. 1 1% | 0% 0 0% 0 %
__Toen m 100% 15| 00% T 100% o| 0%
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West Feliciana Parish School Board

Schedule 3
Number and Type of Public Schools
June 30, 2012
[Type Number
[Elementary 2
Middle/r. High 1
Secondary 1
Combination 0
Charter 0
{ Total 4

Note: Schools opened or closed during the fiscal year are included in this schedule.
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Schedute 4

West Feliciana Parish School Board
Schedule by Experience Levels
June 39, 2012

01 Yr. 23 ¥Yrs. 410¥rs. | 11-14¥s | 15-19¥m. | 2024 ¥ns | 25+ Yis. Totsl
Assistant Principals 0 1] 0 1 1 2 2 6
|Principals ) 0 a 0 0 0 1 4
Iam Teachers 8 13 48 30 27 23 40 180
| Totl 9 13 51 FL) 2% 25 43 200
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Schedule 5

West Feliciana PARISH SCHOOL BOARD
St Fraucisville, Lovisiana

Public School Staff Data
For the Year Ended June 30, 2012

Classroom Teachers

AR Classroom , Excluding ROTC
Teachers and Rehired Retirees

Average Classroom

Teachers® Salary 52,257 51993
'lnelnd'mg Extra Compensation

Average Classroom

Teachers' Salary 50,233 49,947
Excluding Extra Compensation

Number of Tescher Full-time

Equivalents (FTEs) nsed in 189 187
Computation of Average Salories

Note: Figures reported include all sources of funding (i.¢., federal, state, and local) but exclude emplayee benefits. Generally.
refired teachers rehired to teach receive less compensation than non-retired teachers and ROTC teachers receive more compensation
because of a federal supplement. Therefore, these teachers are excluded from the computation in the last cotumn. This schedule
excludes day-to-day substitutes and temporary employees.
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‘Wesd Felicians Parish School Board Schedule 6
Class Size Characteristics

June 30, 2012
) Clars Sies Range
S p-20 21-26 27-93 v
[Scheal Type Percent Number Percent Number Percent Nennber Percem Naznber
22% 49 78% 174} 0% 0 0% 0
[ Elementiay Activity Classes 25% 20} 75% 81 0% 0 0% 0
|viaderts. High 46% 0] 54% 71 0% 0 0% 0
Middle/lr. High Assivity Classes 5% 18 4% 15 o% of o% 0
; % 0 % [} % of % 0
High Activity Clicyry % 0 0% o] 0% ~of 0% [
it 67% 174 % 4] o% 1} % )
Combiation Activity Classcs 0% 78] 10% | % o} 0% 0|

Note: The Board of Elemt¢utary and Secondary Edacation has set specific limits on the maximum size of classes at various grade
leveb. The mazimom enrollmeat in grades K-J bs 26 students and maximum enrollment in grades 4-12 is 3J studeats. These limits
do uol apply to activity classes such as physical education, chorus, band, and other classes without mazimum enroliment standards.
Therclore, these classes are included only as separate line items.
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West Felicams Parizh School Bosrd Schedule 7
Summary of LEAP scores

June 38, 2012

Louisisns Edvcations) Assesment Program (LEAP) fer the 2int Centory

Dstvica Ackiy Ragfiss LasgusguArn Mahemricy

Lewe Resuirs 2012 2011 2010 2012 2011 X0

Nurnber Povcent Numnber Parcend Humbar Parctnk Numbes Partant Numbder Purcard MNumbor Poroont

Grades -
| Admarnd 13 12% 99 % 20[ 10%) b1l 1% <! 150 2] %
[Mazicry 4 2% b 2% 8 21| | 5% | 2% 505 20w
[Bagic . S1%) L ™ * %! 74 ey kL "“f [ o)
| Approaching Basie " ™ n " 18 L Lt 10% n "% s 1%
Lierpasisdy 2 1% E Fl " BN a| Fad 3 ol 1§| %)

Toal 150 0% 156 100%| 198 100K, 150 0% 156 100% 190 100%]
Dlatriny Achis Scikeacs Sacksl Sradies

Lovel Resaits . 2012 2011 2010 012 2011 2010

Wurbor | Pomasl | Navbor | Peoot | Romiw | Percont | famber | Pecemt ] Warw | Pered | Rubar | Pwoent

Grade s
| Advanced 18] 7% [ o/ 12J ™ 3 o) 12 "~ 9| %]
JM o7 % 32 2% a 2% 47 1%, 8| 2% 2 0%
Buxic L] “n [T Sen) - % -] 5% " san 04 o
A pproacking Basic. b (1, 3 - 20 1 " 1o ) ™ 18! e 1 ol
fUacsat: ] sl % 4 %) d' ) [ 5% 0% ¥ »

Totad 150 100% 184 100%, 198 100% % 100% 158 HOO% [ 100%




West Feticisns Parish School Bosrd Schedule 7
Summary of LEAP scores
Juoe 30, 2012
Louisizns Edncationa) Apsessmest Program (LEAP) for the 215t Century
Eagiish basgpurge Ares Mademadey
7012 T 2010 2082 2001 2010
Moty Pavcant Nuraber Porcont Nurmber Paroed L Parcent Musmber Parcant Nurher Poroant
| ”» " %, 14 "~ 10 ™/ ™ ts )
n - £ 5%/ L1} " [ 12% B, onl 17 ™)
° o 0 - 7 .1 an 24 am) o 5%
» 9% o 21 » P ) 2| 10| at 2%
3 ™ 3 ™ 7 ) 5 % 8 % 1 1%
[ 100% 138 100%) | 100% [ [ 138] 100%, | 100%
Sciases Secisl Sedien
Tistrict Achirvemont
Lavel Rewdts 2002 2011 2010 2012 2011 2010
Marber | Poroent | Wumber | Parcand | Nimbwr | Pemem | Wumber | Petont | Mamber | Porort | Wumber | Parcet
Grade 8
Advaneest n ™ 3 1 of % 7 5% [l an q L1
. 20m, 2a%) a 1% “ nn W s o) i
Buic = 4% 41% & % n an (1] oo% » %
Batit ) "R Z=w| I} 6% 18 "% 7 am » 0%
o A% ™ 1" [ 9 o 8 % 1 115.)
] [T 100% 134 ml 9] 100% [ 100% 18 100%) 169 100%
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Ares Mathennities
} 2011 2010 2012 { 2011
Percerd Number Percant Nurcbe Porowat Nurber Percant Wumber Parcant
3 Fy 3 ™ IJ K| 24
3| FALY 24 8% Fid " 38
1, 0% n 55% [ % M
) 1% 19, 12%! 1T, %
14f . 0% 18] 12%) ei (2]
1 100%, 10 vl wew]
Sclewoe Secial Stulies
2011 2010 2012 B )
Pocat | Numbewr | Percernt | Namber Porcont | Number | Fercent | Numbw | Percant
Ly 1IN n ™ 9 o 2 ™ 7 2% L
25% L 2% n M% 24 " - 1% 0%
0% 42 L] 0 3% o sl 14 % e
5% A L) =% 24 10| 13 "e 15%
15 10% 12 10% 14 [ 10 ™ 18 %
52 toow aal - toow [T T 1] o] e wow 0%,
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WEST FELICIANA PARISH SCHOOL BOARD

REPORT TO MANAGEMENT

JUNE 30, 2012
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Postlethwaite
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December 31, 2012

Members of the Board and Management
West Feliciana Parish School Board -
St. Francisville, Louisiana

In planning and performing our audit of the financial statements of the West Feliciana Parish School Board (the
School Board) for the year ended June 30, 2012, we considered the School Board's internal controls and compliance
with laws and regulations having a material effect on financial reporting in order to determine our auditing
procedures for the purpose of expressing an opinion on the financial statements and not to provide assurance onthe .
internal control structure or on compliance.

However, during our audit, we became aware of the following matter that is an opportunity for improving financial
reparting, refining policies and procedures and enhancing compliance with laws and regulations. The following
paragraph summarizes our comments and suggestions regarding this matter. This letter does not affect our report
dated December 31, 2012 on the financial statements of the School Board,

2012-1 Head Start Matching
Condition:

The School Board lacked the required documentation to support the expenditures attributed 1o its 20 percent
non-federal match requirement for the Head Start program.

Regommendation;

The School Board should implement policies and procedures to adequately support expenditures that are
designated as the Schoo] Board’s matching requirement for the Head Start program.

Management's Response:

The School Board will implement the above recommendations as prescribed above.

We have already discussed this comment and suggestion with management, and we will be pleased to discuss
this in further detail at your convenience. We would also welcome any opportunity to perform any additional
study of this matter or to assist you in implementing the recommendation. We would also like to thank the
School Board staff for their cooperation with us during the performance of the audit.

This report is intended solely for the information and use of the School Board, management of the School
Board, and the Louisiana Legislative Auditor and is not intended to be and should not be used by anyone other
than these specified parties. '
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